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District Mineral Foundation Trust, Palghar

Governing Council

Name / Designation

Office / Representation

Designation

District Collector Palghar

District Collector's Office,
Palghar District

Ex-officio
President

. Kapil Moreshwar Patil

Hon. Lok Sabha Member,
Bhiwandi

Member

. Rajendra D. Gavit

Hon. Lok Sabha Member,
Palghar

Member

. Hitendra Vishnu Thakur

Hon. Member of the Legislative
Assembly, (R33-Vasai)

Member

. Kshitij Hitendra Thakur

Hon. Member of the Legislative
Assembly, (23%-Nalasopara)

Member

Mr. Rajesh Raghunath Patil

Hon. Member of the Legislative
Assembly, (23%-Boisar)

Member

Mr. Srinivas Chintaman
Vanga

Hon. Member of the Legislative
Assembly, (R30-Palghar)

Member

Mr. Sunil Chandrakant
Bhusara

Hon. Member of the Legislative
Assembly, (R%%-Vikramgad)

Member

Mr. Vinod Bhiwa Nikole

Hon. Member of the Legislative
Assembly, (R3¢-Dahanu)

Member

Chief Executive Officer

Zilla Parishad, Dist. Palghar

Member

If the area is within the
jurisdiction of a
municipality/municipal
council/municipal corporation,
the administrative officer of
the local self-government body
concerned

Administrative Head of the
concerned Local Government
Body in the mining affected
area of Palghar district

Ex-officio

member

District Vocational and
Training Officer, Office
Palghar

Palghar

Ex-officio

member

District Tribal Development
Officer

Palghar

Ex-officio

member

District Health Officer

Zilla Parishad, Palghar

Ex-officio
member

Executive Engineer

Zilla Parishad, Palghar

Ex-officio
member

District Women and Child
Development Officer

Zilla Parishad, Palghar

Ex-officio
member

General Manager District
Industries Centre

District Industries Centre,
Palghar

Ex-officio
member

District Mining Officer

Mining Branch, Collector's
Office

Member
Secretary




District Mineral Foundation Trust, Palghar
Managing Committee

Officer / Designation

Position in the
committee

Collector and District Magistrate Palghar

President

Chief Executive Officer Zilla Parishad Palghar

Member

District Mining Officer, Palghar

Member - Secretary

District Vocational Training Officer

Member

Project Officer, Integrated Tribal Project, Dahanu

Member

District Health Officer

Member

Executive Engineer Zilla Parishad Palghar

Member

District Women and Child Development Officer Palghar

Member

Manager Industrial Development Center Palghar

Member

Deputy Regional Officer Maharashtra Pollution Control
Board Boisar, Taluka & District Palghar

Member

District Mineral Foundation Contributing Mining
Leaseholders

Non-Government
Officials

Charitable organizations in the district

Non-Government
Officials




Accumulated District Mineral Foundation Fund during

the relevant Financial Year 2022-23

Year Accumulated of funds

2016-17 11711097.00
2017-18 25155722.00
2018-19 37148650.00
2019-20 43463367.00
2020-21 43678465.00
2021-22 86536145.00
2022-23 135799331.00
Total 3834927717.00




Sanctioned / Completed / Incomplete works during the

year 2022-23 Under District Mineral Foundation Trust,

Palghar

Name of priority

items

Executive

System

Administrative

approval

Disbursed
funds




Special Works / Special Achievements during

the year 2022-23 under District Mineral Foundation Trust,

Palghar

Special work name Sanctioned

Amount

Nil
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SECTION 1: INDEPENDENT AUDITOR'S REPORT
To,

District Mineral Foundation Trust (DMFT),

PALGHAR District, Maharashtra.

Report on the Financial Statements

We have audited the accompanying financial statements of the DISTRICT MINERAL FOUNDATION
TRUST, PALGHAR DISTRICT, MAHARASHTRA (hereinafter referred to as 'the Trust' or 'DMFT'),
which comprise the Balance Sheet as at 31st March 2023, the Income and Expenditure Account and
the Receipts and Payments Account for the year then ended, and Notes to Accounts including a
summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Trust's Management/Governing Body is responsible for the preparation of these financial
statements that give a true and fair view of the financial position and financial performance of the
Trust in accordance with the Maharashtra District Mineral Foundation Rules, 2016, applicable
Government Accounting Standards, and the Pradhan Mantri Khanij Kshetra Kalyan Yojana
(PMKKKY) Guidelines. This responsibility includes the design, implementation, and maintenance of
internal controls relevant to the preparation and presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of
Chartered Accountants of India (ICAl). Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our qualified audit opinion.

Basis for Qualified Opinion
Our audit opinion is qualified on account of the following matter:

1. The Trust has not prepared a Fixed Assets Register. Computer equipment (Rs. 6,79,690/-),
Furniture (Rs. 1,47,500/-), and Software Application (Rs. 60,000/-) aggregating Rs. 8,87,190/- are
capital in nature and should have been capitalised and subjected to depreciation as per applicable
accounting standards. We have informed the Management about the nature of these payments,
however the Management has done the entry in Revenue (i.e., charged to the Income & Expenditure

Account instead of capitalising them as Fixed Assets).

Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to us, except
for the matter described in the 'Basis for Qualified Opinion' paragraph above, the financial statements
give a true and fair view in conformity with the applicable accounting principles and Government

Accounting Standards:
(a) of the state of affairs of the District Mineral Foundation Trust, PALGHAR as at 31st March 2023;
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(b) of the surplus for the year ended on that date; and
(c) of the receipts and payments for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required under the Mines and Minerals (Development and Regulation) Amendment Act, 2015,
PMKKKY Guidelines and DMF Rules notified by the Government of Maharashtra, we report that:

(a) We have obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purposes of the audit.

(b) In our opinion, proper books of account have been kept by the Trust so far as appears from our
examination of those books, subject to the qualification mentioned above.

(c) The Balance Sheet, the Income and Expenditure Account and the Receipts and Payments
Account are in agreement with the books of account.

(d) Fixed Deposits aggregating Rs. 27,00,00,000/- are confirmed by the bank.

(e) TDS and GST-TDS deducted have been deposited with the respective authorities as verified from
the Payment Register and Journal Register.

() The 30% allocation to Education Department, ZP Palghar (Rs. 1,25,867/-) has been made during
the year.

Emphasis of Matter

We draw attention to the following matters in the financial statements:

1. The surplus for the year is Rs. 13,04,52,402/-. The accumulated surplus in the Balance Sheet
stands at Rs. 35,59,87,472.06/- as at 31 March 2023.

2. Royalty Receivable (Debtors) of Rs. 91,62,200/- and opening receivables of Rs. 28,94,200.66/-
are outstanding at year-end. Management confirms these are recoverable; however, an age-wise
analysis was not provided to us for verification.

Our opinion is not modified in respect of the above matters.

For S. D. Agrawal and Associates

Proprietor

Membership No. 157831

Place: Chhatrapati Sambhajinagar
Date:11/06/2026
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SECTION 2: MANAGEMENT'S RESPONSIBILITY STATEMENT

To,

The Statutory Auditors,

S. D. Agrawal and Associates,
Chartered Accountants, FRN 137677W

We, the Governing Body / Authorised Signatory of the District Mineral Foundation Trust, PALGHAR
District, Maharashtra, hereby confirm that:

The financial statements — Balance Sheet, Income & Expenditure Account, and Receipts &
Payments Account — for the financial year 2022-23 have been prepared based on the books
of account maintained by the Trust.

All material transactions of the Trust have been recorded in the books of account.

The financial statements present a true and fair view of the state of affairs of the Trust as at
31st March 2023 to the best of our knowledge and belief.

All information and explanations requested by the auditors have been provided.

There are no material changes or subsequent events between 31st March 2023 and the date
of signing of this statement that would affect these financial statements.

For District Mineral Foundation Trust, PALGHAR
Authorised Signatory

Place: PALGHAR

Date: 11/06/2026

S. D. Agrawal and Associates | Chartered Accountants | FRN 137677W | Page 5




S

DISTRICT MINERAL FOUNDATION TRUST, PALGHAR | ANNUAL AUDIT REPORT FY 2022-23

SECTION 3: BALANCE SHEET

DISTRICT MINERAL FOUNDATION TRUST, PALGHAR
BALANCE SHEET AS AT 31ST MARCH 2023

LIABILITIES |  Amount(Rs.)| Amount(Rs.) | ASSETS Amount (Rs.)
FUND ACCOUNT FIXED ASSETS —

(Trust has not maintained Fixed
Assets Register — capital items
expensed in revenue — refer
Audit Qualification)

Opening Balance (as at 1st

April 2022) 2,25,53,507.06

Add: Surplus for the Year 13,04,52,402.00

INVESTMENTS &
DEPOSITS

Fixed Deposits (Bank of
Maharashtra) 27,00,00,000.00

Total Fund Account 35,59,87,472.06

CURRENT LIABILITIES &

PROVISIONS CURRENT ASSETS

: . Bank of .l/\ﬁahérashtra (AIC
Audit Fees Payable: No. 60260105259)

8,35,62,271.40

Opening Balance 3,15,000.00 Cash-in-Hand —

Add: For the Year Receivables (Royalty
(Provision) Outstanding)

Total Audit Fees Payable 4,69,000.00 Total Current Assets 8,64,56,472.06
TOTAL 35,64,56,472.06 TOTAL 35,64,56,472.06

1,54,000.00 28,94,200.66

H .o‘

5\{,._
H‘G’

oreq e
Proprietor - CA™Sanjay D. Agrawal

M. No. 1567831
Date : 11/06/2026
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SECTION 4: INCOME & EXPENDITURE ACCOUNT

DISTRICT MINERAL FOUNDATION TRUST, PALGHAR
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2023

‘ Amount

EXPENDITURE Amount (Rs.) INCOME Amount (Rs.)

(Rs.)

| ‘ BY ROYALTY
| TO ADMINISTRATION EXPENSES ’ RECEIPTS

Car Rental (Krupa Sindhu Enterprises) 15,00,000 ‘ Royalty Receipts ‘ 13,16,62,238
| Contract Payment (GNF Facility Mgmt.) 5,49,030

' Car Rental for Squad (Guru Mauii Travels) 3,41.413‘ el o)

Interest Received 41,37,093

House Keeping Charges (Swagat Labour) 2,17,776 (Bank/FD)

|

Light Bill (MSEDCL) 13,18,959
Computer Purchase (Hussein Traders) 679,690 |
Fumniture Purchase (Bhavani Steel) 1,47,500 ‘
- Advertisement Expenses 59,484 }

Computer Repair 55,400 |

Telephone Connection (BSNL) 43040
Telephone Repair/intercom 54280
EoﬂwarelApbﬁcéfion Phrchase 7 60})60
Professional Payment | 21,800 |
| Stationary Purchase | 18,690
Education Dept. ZP Palghar (30%) 1,25,867 ‘
Audit Fees " 154,000
TOTAL ADMINISTRATION EXPENSES | 53,46,929 TOTAL INCOME 13,57,99,331 !

' TO SURPLUS (Transfer to Fund
| Account)

| GRAND TOTAL | 13,57,99,331 GRAND TOTAL 13,57,99,331

13,04,52,402

S. D. Agrawal and Associates | Chartered Accountants | FRN 137677W | Page 7
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SECTION 5: RECEIPTS & PAYMENTS ACCOUNT

DISTRICT MINERAL FOUNDATION TRUST, PALGHAR
RECEIPTS & PAYMENTS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2023

i
RECEIPTS Amount (Rs.) PAYMENTS | Amount (Rs.)

BY ADMINISTRATION
TO OPENING BALANCE EXPENSES

Bank of Maharashtra (A/C 22,29,55,869.40 | Car Rental (Krupa Sindhu)

60260105259) 15,00,000.00

Car Rental for Squad (Guru Mauli) 3.41.413.00

GNF Facility Management 5.49,030.00

TO RECEIPTS DURING THE YEAR MSEDCL Light Bill 13,18,959.00

Royalty Receipts 13,16,62,238.00 | Swagat Labour (Housekeeping) 2,17,776.00

Interest Received 41,37,093.00 | BSNL (Telephone) 43,040.00

Telephone Repair (Intercom) 54.280.00

Computer Purchase (Hussein Traders) 6.79.690.00

Computer Repair 55,400.00

Advertisement Expenses 59,484.00

Professional Payment 21,800.00

Stationary Purchase 18,690.00

Education Dept ZP Palghar (30%) 1,25.867.00

Software/Application 60,000.00

Furniture Purchase (Bhavani Steel) 1,47,500.00

Audit Fees 1,54,000.00

Total Administration Expenses 53,46,929.00

BY INVESTMENTS

Fixed Deposits (Bank of Maharashtra)

BY CLOSING BALANCE

- Bank of Maharashtra 8,35,62,271.40

-3—5;877,55,200.46- TOTAL 35,87,55,200.00

s, p o
FRN 137677W ~red A<
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SECTION 6: SCHEDULES TO ACCOUNTS

Schedule A: Fund Account

Particulars Amount (Rs.)
Opening Balance (as at 1st April 2022) 2,25,53,507.06
Add: Surplus for the Year (transferred from I8E) 13,04,52,402.00
Closing Balance (as at 31st March 2023) 35,59,87,472.06

Schedule B: Current Liabilities & Provisions

Particulars Amount (Rs.)
Audit Fees Payable — Opening Balance 3,15,000.00
Add: Provision for FY 2022-23 1,54,000.00
Total Audit Fees Payable 4,69,000.00

Schedule C: Fixed Deposits (Investments)

Bank Name | FD Date Amount (Rs.)
Bank of Maharashtra 17-Sep-2022 l 14,00,00,000
Bank of Maharashtra 07-Nov-2022 | 13,00,00,000
Total Fixed Deposits ’ 27,00,00,000

Schedule D: Current Assets

Particulars Amount (Rs.)
Bank of Maharashtra (A/C No. 60260105259) | 8,35,62,271.40
Receivables (Royalty Outstanding — Carried Forward from Opening) 28,94,200.66 .
Total Current Assets 8,64,56,472.06 |
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Schedule E: Expenditure — Administration Expenses

Particulars ‘ Amount (Rs.)
Car Rental — Krupa Sindhu Enterprises 156,00,000
Car Rental for Squad — Guru Mauli Travels 341,413
Contract Payment — GNF Facility Management 5,49,030
House Keeping Charges — Swagat Labour 217,776

Light Bill (MSEDCL)
Computer Purchase (Hussein Traders)
Fumiture Purchase (Bhavani Steel)
Software/Application Purchase
Computer Repair

Te;ephone Conné;tion (BSiNiL)i o

13,18,959
6,79,690
1,47,500
60,000
55,400

Telephone Repair / Intercom

43,040

Advertisement Expenses

Professional Payment

Smtlgnar; 7Purchase7

Education Department ZP Palghar (30%)
AuditFees

TOTAL ADMINISTRATION EXPENSES

125,867
1,54,000
53,46,929
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SECTION 7: NOTES TO ACCOUNTS

Note 1: Basis of Preparation

These financial statements have been prepared on historical cost basis, on accrual concept, and
going concern assumption, following the mercantile basis as per applicable Government Accounting
Standards and Maharashtra DMF Rules, 2016.

Note 2: Revenue Recognition

Royalty receipts are recognised on receipt basis as notified by the State Government. Interest income
on Fixed Deposits is recognised on accrual basis.

Note 3: Fixed Assets

The Trust has not maintained a Fixed Assets Register. Expenditure on Computer (Rs. 6,79,690/-),
Furniture (Rs. 1,47,500/-), and Software (Rs. 60,000/-) totalling Rs. 8,87,190/- has been charged to
revenue. We have informed the Management about the nature of these payments; however, the
Management has done the entry in Revenue. The Trust should capitalise these assets and provide
for depreciation as per applicable rates.

Note 4: Investments

Fixed Deposits of Rs. 27,00,00,000/- are placed with Bank of Maharashtra in two tranches — Rs.
14,00,00,000/- on 17-Sep-2022 and Rs. 13,00,00,000/- on 07-Nov-2022.

Note 5: Interest Income

Interest income of Rs. 41,37,093/- represents interest earned on Bank of Maharashtra current/FD
accounts.

Note 6: Car Rental

Car hire charges include Rs. 15,00,000/- to Krupa Sindhu Enterprises (administrative vehicles) and
Rs. 3,41,413/- to Guru Mauli Travels (squad vehicles). TDS @ 2% and GST-TDS @ 2% deducted
and deposited on applicable payments.

Note 7: Contract Payment — GNF Facility Management

Monthly facility management/security charges paid to GNF Facility Management Services
aggregating Rs. 5,49,030/-.

Note 8: Bank Balance

Bank of Maharashtra (A/c No. 60260105259) closing balance: Rs. 8,35,62,271.40/-. Opening balance
(01-Apr-2022): Rs. 22,29,55,869.40/-.

Note 9: Contingent Liabilities

No contingent liabilities have been reported or provided for. Management confirms there are no
pending litigation or arbitration matters as at 31-Mar-2023.

Note 10: Tax Compliance

TDS and GST-TDS deducted at source and deposited with authorities on car hire, professional fees,
computer purchase, and furniture payments as verified from Payment Register and Journal Register.
Note 11: Fund Account / Corpus

The accumulated surplus as at 31 March 2023 is Rs. 35,59,87,472.06/- (Opening Rs. 2,25,53,507.06
+ Surplus Rs. 13,04,52,402/-). Total Balance Sheet stands at Rs. 35,64,56,472.06/-.
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SECTION 8: BANK RECONCILIATION STATEMENT
Bank of Maharashtra, A/C No. 60260105259 — As at 31st March 2023

Particulars Amount (Rs.)
Balance as per Books of Account (Bank Ledger) 8,35,62,271.40
Add: Cheques issued but not presented —
Less: Cheques deposited but not credited ‘ =
Balance as per Bank Statement (Confirmed) ; 8,35,62,271.40

Bank ledger closing balance agrees with Receipts & Payments Account and Balance Sheet. No reconciling items.

Bank Transaction Summary

Particulars ‘ Amount (Rs.)
Opening Bank Balance (01-Apr—2022) 22 29 55,869.40

Add: Total Recelpts dunng the e year 13 57 99, 331 00
Total Avallable 35,87,55, 200 40

- | (27,00,00,000.00)
Less Admlmstratlon Expenses pald (53,46,929.00)

Less FD Investments

Closmg Bank Balance (31 -Mar-2023) 8,35,62,271.40
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SECTION 9: FIXED ASSETS & INVESTMENTS SCHEDULE

Fixed Assets (as reported by Trust — expensed in Revenue)

The Trust has not maintained a Fixed Assets Register. The following items of capital nature have
been charged to the Income & Expenditure Account. We have informed the Management about the
nature of these payments; however, the Management has done the entry in Revenue:

Asset Vendor | Amount (Rs.)

Computer Equipment Hussein Traders 6,79,690
Funiture Bhavani Steel 1,47,500 |
Software / Application Next Soft Innovation 60,000 {
Totél Capital Items (expensed) N 5;57,190

Investments — Fixed Deposits

Bank Tranche | FD Date Amount (Rs.)  Voucher
Bank of Maharashtra Tranche 1 17-Sep-2022 " 14,00,00,000 ; PV No. 50
Bank of Maharashtra Tranche 2 07-Nov-2022 | 13,00,00,000 ‘ PV No. 63

|

Total Fixed Deposits ; . 27,00,00,000 | |
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SECTION 10: AUDIT OBSERVATIONS & COMMENTS

The following observations are drawn from the detailed examination of books of account, journal
register, bank register, expenses register, balance sheet, income & expenditure account, and
supporting documents for FY 2022-23:

Observation 1: Capital Items Charged to Revenue Account

Item {  Amount (Rs.)

Computer Purchase (Hussein Traders) 6,79,690 |
Fumniture Purchase (Bhavani Steel) , 1,47,500 |

Software/Application Purchase 60,000 |
Total Capital Items Expensed ‘ 8,87,190 |

We have informed the Management about the nature of these payments; however, the Management
has done the entry in Revenue. The Trust should capitalise these assets, maintain a Fixed Assets
Register, and charge depreciation in accordance with applicable accounting standards.

Observation 2: Fixed Assets Register not Maintained

The Trust has not maintained a Fixed Assets Register as required under standard accounting
practice. This impedes proper tracking, depreciation computation, and physical verification of assets.

Observation 3: Prior Period Comparatives

Prior period comparative figures for FY 2021-22 have not been presented. Comparatives should be
provided in all financial statements for meaningful analysis.

Observation 4: Receivables — Age-wise Analysis

Royalty receivables of Rs. 91,62,200/- and opening receivables of Rs. 28,94,200.66/- are

outstanding. An age-wise analysis was not provided for verification. Management confirms these are
recoverable.
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SECTION 11: GENERAL AUDIT COMMENTS

Positive Observations

*  Bank reconciliation: Book balance and bank register agree perfectly — Rs. 8,35,62,271.40/-.

* Total tally: Opening Balance + Receipts = Closing Balance + Payments — the R&P Account
balances exactly at Rs. 35,87,55,200.40/-.

Balance Sheet tallies on both sides — Rs. 35,64,56,472.06/-.

Income & Expenditure Account balances correctly — Surplus of Rs. 13,04,52,402/- correctly
transferred.

TDS and GST-TDS deductions appear to have been paid during the year without undue
delay.

Royalty receipts are supported by individual receipt vouchers.
FD investment of Rs. 27 Crores is prudent fund management practice.

30% mandatory allocation to Education Department, ZP Palghar (Rs. 1,25,867/-) has been
made.

Areas Requiring Immediate Improvement

* Maintain a Fixed Assets Register with complete details of all capital assets.

* Ensure correct classification of capital vs. revenue expenditure in future years.

* Maintain proper sequential journal voucher numbering without backdating.
Prepare age-wise analysis of all receivables quarterly.

Disclose complete FD details (instrument numbers, rates, maturity) in the Balance Sheet and
Notes.

Implement an internal audit mechanism for regular transaction review.

Summary of Financial Position — Key Metrics

Opening Fund Balance Rs. 2,25,53,507.06
Total Income for FY 2022-23 Rs. 13,57,99,331.00
Total Expenditure for FY 2022-23 Rs. 53,46,929.00

Surplus for the Year

Rs. 13,04,52,402.00
Rs. 35,59,87,472.06

Closing Fund Balance

Audit Fees Payable (Closing) - Rs. 4,69,000.00

Fixed Deposits (Investments) Rs. 27,00,00,000.00
Bank Balance (Closing) » Rs. 8,35,62,271.40
Royalty Receivables Outstanding Rs. 917,762.200.00
Opening Receivables Carried Forward Rs. 28,94,200.66
Balance Sheet Total Rs. 35,64,56,472.06
Expense Ratio (Exp/Income) 3.94%
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DISTRICT MINERAL FOUNDATION TRUST, PALGHAR | ANNUAL AUDIT REPORT FY 2022-23

The District Mineral Foundation Trust, PALGHAR has maintained a surplus throughout the year and
has prudently invested Rs. 27 Crores in Fixed Deposits. The overall financial management is
satisfactory subject to the qualification and observations noted above. The Trust is encouraged to
implement all rectifications and comply with PMKKKY guidelines to ensure full regulatory compliance.

Date: 11/06/2026
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District Mineral Foundation Trust, Palghar
Governing Council

Name / Designation

Office / Representation

Designation

District Collector Palghar

District Collector's Office,
Palghar District

Ex-officio
President

Mr. Kapil Moreshwar Patil

Hon. Lok Sabha Member,
Bhiwandi

Member

Mr. Rajendra D. Gavit

Hon. Lok Sabha Member,
Palghar

Member

. Hitendra Vishnu Thakur

Hon. Member of the Legislative
Assembly, (R33-Vasai)

Member

Mr. Kshitij Hitendra Thakur

Hon. Member of the Legislative
Assembly, (33R-Nalasopara)

Member

Mr. Rajesh Raghunath Patil

Hon. Member of the Legislative
Assembly, (R3%-Boisar)

Member

Mr. Srinivas Chintaman Vanga

Hon. Member of the Legislative
Assembly, (R30-Palghar)

Member

Mr. Sunil Chandrakant
Bhusara

Hon. Member of the Legislative
Assembly, (3%R-Vikramgad)

Member

Mr. Vinod Bhiwa Nikole

Hon. Member of the Legislative
Assembly, (R3¢-Dahanu)

Member

Chief Executive Officer

Zilla Parishad, Dist. Palghar

Member

If the area is within the
jurisdiction of a
municipality/municipal
council/municipal corporation,
the administrative officer of
the local self-government body
concerned

Administrative Head of the
concerned Local Government
Body in the mining affected area
of Palghar district

Ex-officio

member

District Vocational and
Training Officer, Office
Palghar

Palghar

Ex-officio

member

District Tribal Development
Officer

Palghar

Ex-officio

member

District Health Officer

Zilla Parishad, Palghar

Ex-officio
member

Executive Engineer

Zilla Parishad, Palghar

Ex-officio
member

District Women and Child
Development Officer

Zilla Parishad, Palghar

Ex-officio
member

General Manager District
Industries Centre

District Industries Centre,
Palghar

Ex-officio
member

District Mining Officer

Mining Branch, Collector's
Office Palghar

Member
Secretary

3




District Mineral Foundation Trust, Palghar
Managing Committee

Officer / Designation Position in the
committee

Collector and District Magistrate Palghar President

Chief Executive Officer Zilla Parishad Palghar Member

District Mining Officer, Palghar Member - Secretary

District Vocational Training Officer Member

Project Officer, Integrated Tribal Project, Dahanu Member

District Health Officer Member

Executive Engineer Zilla Parishad Palghar Member

District Women and Child Development Officer Palghar Member

Manager Industrial Development Center Palghar Member

Deputy Regional Officer Maharashtra Pollution Control Member
Board Boisar, Taluka & District Palghar

District Mineral Foundation Contributing Mining Non-Government
Leaseholders Officials

Charitable organizations in the district Non-Government
Officials




Accumulated District Mineral Foundation Fund

during the relevant Financial Year 2023-24

Year Accumulated DMF Fund

2016-17 11711097.00
2017-18 25155722.00
2018-19 37148650.00
2019-20 43463367.00
2020-21 43678465.00
2021-22 86536145.00
2022-23 135799331.00
2023-24 164932889.00
Total 548425666.00




Sanctioned / Completed / Incomplete works during the

Year 2023-24 Under District Mineral Foundation Trust,
Palghar

Name of priority

items

Executive

System

Administrative

approval

Disbursed

funds




Special Works / Special Achievements during

the year 2022-23 under District Mineral Foundation Trust,
Palghar

Special work name Sanctioned

Amount

Nil
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SECTION 1: INDEPENDENT AUDITOR'S REPORT

To,
District Mineral Foundation Trust (DMFT),
PALGHAR District, Maharashtra.

Report on the Financial Statements

We have audited the accompanying financial statements of the DISTRICT MINERAL FOUNDATION TRUST,
PALGHAR DISTRICT, MAHARASHTRA (hereinafter referred to as 'the Trust' or 'DMFT'), which comprise the Balance
Sheet as at 31st March 2024, the Income and Expenditure Account and the Receipts and Payments Account for the
year then ended, and Notes to Accounts including a summary of significant accounting policies and other explanatory
information.

Management's Responsibility for the Financial Statements

The Trust's Management/Governing Body is responsible for the preparation of these financial statements that give a
true and fair view of the financial position and financial performance of the Trust in accordance with the Maharashtra
District Mineral Foundation Rules, 2016, applicable Government Accounting Standards, and the Pradhan Mantri
Khanij Kshetra Kalyan Yojana (PMKKKY) Guidelines. This responsibility includes the design, implementation, and
maintenance of internal controls relevant to the preparation and presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of India (ICAI).
Those standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our qualified audit opinion.

Basis for Qualified Opinion

Our audit opinion is qualified on account of the following matter:
1. The Trust has not prepared a Fixed Assets Register. Computer equipment (Rs. 3,73,116/-), Furniture (Rs.
88,500/-), Network Switch Purchase (Rs. 2,83,200/-) and other capital items aggregating Rs. 7,44,816/- are
capital in nature and should have been capitalised and subjected to depreciation as per applicable accounting
standards. We have informed the Management about the nature of these payments; however, the Management
has recorded the entry in Revenue (i.e., charged to the Income & Expenditure Account instead of capitalising
them as Fixed Assets).

Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to us, except for the matter
described in the 'Basis for Qualified Opinion' paragraph above, the financial statements give a true and fair view in
conformity with the applicable accounting principles and Government Accounting Standards:

(a) Of the state of affairs of the District Mineral Foundation Trust, PALGHAR as at 31st March 2024;
(b) Of the surplus for the year ended on that date; and
(c) Of the receipts and payments for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required under the Mines and Minerals (Development and Regulation) Amendment Act, 2015, PMKKKY
Guidelines and DMF Rules notified by the Government of Maharashtra, we report that:

(a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were
necessary for the purposes of the audit.




(b) In our opinion, proper books of account have been kept by the Trust so far as appears from our examination
of those books, subject to the qualification mentioned above.

(c) The Balance Sheet, the Income and Expenditure Account and the Receipts and Payments Account are in
agreement with the books of account.

(d) Fixed Deposits aggregating Rs. 29,92,84,670/- are confirmed by the bank.

(¢) TDS and GST-TDS deducted have been deposited with the respective authorities as verified from the
Payment Register and Journal Register.

Emphasis of Matter

We draw attention to the following matters in the financial statements:

1. The surplus for the year is Rs. 16,77,61,407/-. The accumulated surplus in the Balance Sheet stands at Rs.
52,37,48,879.06/- as at 31 March 2024.

2. Royalty Receivable (Debtors) of Rs. 91,62,200/- and opening receivables of Rs. 28,94,200.66/- are
outstanding at year-end. Management confirms these are recoverable; however, an age-wise analysis was not
provided to us for verification.

Our opinion is not modified in respect of the above matters.
For S. D. Agrawal and Associates

) 7,
CA Sanjay D." al
Proprigtor
Membership No. 157831

Place: Chhatrapati Sambhajinagar
Date: 11/06/2026




SECTION 2: MANAGEMENT'S RESPONSIBILITY STATEMENT

To,

The Statutory Auditors,

S. D. Agrawal and Associates,
Chartered Accountants, FRN 137677W

We, the Govermning Body / Authorised Signatory of the District Mineral Foundation Trust, PALGHAR District,
Maharashtra, hereby confirm that:

* The financial statements Balance Sheet, Income & Expenditure Account, and Receipts & Payments Account for
the financial year 2023-24 have been prepared based on the books of account maintained by the Trust.

* All material transactions of the Trust have been recorded in the books of account.

* The financial statements present a true and fair view of the state of affairs of the Trust as at 31st March 2024 to
the best of our knowledge and belief.

* All information and explanations requested by the auditors have been provided.

* There are no material changes or subsequent events between 31st March 2024 and the date of signing of this
statement that would affect these financial statements.

For District Mineral Foundation Trust, PALGHAR
Authorised Signatory

Place: PALGHAR
Date: 11/06/2026




SECTION 3: BALANCE SHEET

DISTRICT MINERAL FOUNDATION TRUST, PALGHAR
BALANCE SHEET AS AT 31ST MARCH 2024

FUND ACCOUNT

FIXED ASSETS

Opening Balance (as at 1st
April 2023)

35,59,87,472.06

(Trust has not maintained
Fixed Assets Register —
capital items expensed in
revenue — refer Audit
Qualification)

Add: Surplus for the Year

16,77,61,407

INVESTMENTS &
DEPOSITS

Total Fund Account

52,37,48,879.06

Fixed Deposits (Bank of
Maharashtra)

29,92,84,670

CURRENT LIABILITIES &
PROVISIONS

CURRENT ASSETS

Audit Fees Payable:

Bank of Maharashtra (A/C
No. 60260105259)

22,18,78,008.4

Opening Balance

4,69,000

Cash-in-Hand

Add: For the Year (Provision)

1,61,000

Receivables (Royalty
Outstanding)

28,94,200.66 |

Chartered Accou

“Bered Ac
FRN 137677W ’
Proprietor - CA Sanjay D. Agrawal
M. No. 157831
Date: 11/06/2026

Total Audit Fees Payable 3,08,000 | Total Current Assets 22,47,72,209.06

For S. D. Agrawal and Associates




SECTION 4: INCOME & EXPENDITURE ACCOUNT

DISTRICT MINERAL FOUNDATION TRUST, PALGHAR
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2024

TO ADMINISTRATION BY ROYALTY RECEIPTS

EXPENSES
Car Rental 24,70,317 Royalty Receipts 15,61,09,764
Contract Payment 7,69,383
Car Rental for Squad 1,47,650 BY INTEREST INCOME

House Keeping Charges 1,06,710 Interest Received 1,74,67,391
(Bank/FD)

Light Bill (MSEDCL) 8,45,064
Computer Purchase 3,73,116
Furniture Purchase 88,500
Network Switch Purchase 2,83,200
Advertisement Expenses 44,907
Computer Repair 22,996

Cleaning Charges 2,178
Lift Maintenance Charges 4,12,781
Professional Payment 4,650
Stationary Purchase 90,296

Education Dept. ZP Palghar —
(30%)

Audit Fees 3,15,000

TOTAL ADMINISTRATION §9,76,748 | TOTAL INCOME 17,35,77,155
EXPENSES

TO SURPLUS (Transfer to 16,77,61,407
Fund Account)

GRAND TOTAL 17,35,77,155 | GRAND TOTAL 17,35,77,155




SECTION 5: RECEIPTS & PAYMENTS ACCOUNT

DISTRICT MINERAL FOUNDATION TRUST, PALGHAR
RECEIPTS & PAYMENTS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2024

TO OPENING BALANCE BY ADMINISTRATION
EXPENSES

Bank of Maharashtra (A/C 8,35,62,271.4 | Car Rental 24,70,317
60260105259)

Car Rental for Squad 1,47,650

TO RECEIPTS DURING THE Contract Payment 7,69,383
YEAR

Royalty Receipts 15,61,09,764 | MSEDCL Light Bill 8,45,064
Interest Received 1,74,67,391 | House Keeping Charges 1,06,710
Computer Purchase 3,73,116

Computer Repair 22,996

Advertisement Expenses 44,907
Furniture Purchase 88,500
Network Switch Purchase 2,83,200
Cleaning Charges 2,178
Lift Maintenance Charges 412,781
Professional Payment 4,650
Stationary Purchase 90,296

Education Dept ZP Palghar —
(30%)

Audit Fees 3,15,000
Total Administration Expenses 59,76,748
BY INVESTMENTS

Fixed Deposits (Bank of 2,92,84,670
Maharashtra)

BY CLOSING BALANCE
Bank of Maharashtra 22,18,78,008.4
TOTAL 25,71,39,426.4 | TOTAL 25,71,39,426.4

4, &
ered NS>
FRN 137677W M.No-157831




SECTION 6: SCHEDULES TO ACCOUNTS
Schedule A: Fund Account

Opening Balance (as at 1st April 2023)

35,59,87,472.06

Add: Surplus for the Year (transferred from I&E)

16,77,61,407

Closing Balance (as at 31st March 2024)

52,37,48,879.06

Schedule B: Current Liabilities & Provisions

Audit Fees Payable — Opening Balance

4,69,000

Add: Provision for FY 2023-24

1,61,000

Less: Paid during the year

(3,15,000)

Total Audit Fees Payable

3,08,000

Schedule C: Fixed Deposits (Investments)

Bank of Maharashtra Opening FD carried forward

27,00,00,000

Bank of Maharashtra

2,92,84,670

During FY 2023-24

Total Fixed Deposits

29,92,84,670

Schedule D: Current Assets

Bank of Maharashtra (A/C No. 60260105259)

22,18,78,008.4

Receivables (Royalty Outstanding — Carried Forward from Opening)

28,94,200.66

Total Current Assets

22,47,72,209.06

Schedule E: Expenditure — Administration Expenses

Car Rental

24,70,317

Car Rental for Squad

1,47,650

Contract Payment — GNF Facility Management

House Keeping Charges

7,69,383

1,06,710




Light Bill (MSEDCL)

Computer Purchase

Fumiture Purchase

Network Switch Purchase

2,83,200

Software/Application Purchase

Computer Repair

22,996

Cleaning Charges

Lift Maintenance Charges

Advertisement Expenses

44,907

Professional Payment

4,650

Stationary Purchase

90,296

Education Department ZP Palghar (30%)

Audit Fees

3,15,000

TOTAL ADMINISTRATION EXPENSES

59,76,748




SECTION 7: NOTES TO ACCOUNTS

Note 1: Basis of Preparation

These financial statements have been prepared on historical cost basis, on accrual concept, and going concern
assumption, following the mercantile basis as per applicable Government Accounting Standards and Maharashtra
DMF Rules, 2016.

Note 2: Revenue Recognition

Royalty receipts are recognised on receipt basis as notified by the State Government. Interest income on Fixed
Deposits is recognised on accrual basis.

Note 3: Fixed Assets

The Trust has not maintained a Fixed Assets Register. Expenditure on Computer (Rs. 3,73,116/-), Furniture (Rs.
88,500/-), and Network Switch Purchase (Rs. 2,83,200/-) totalling Rs. 7,44,816/- has been charged to revenue. We
have informed the Management about the nature of these payments; however, the Management has recorded the
entry in Revenue. The Trust should capitalise these assets and provide for depreciation as per applicable rates.
Note 4: Investments

Fixed Deposits of Rs. 29,92,84,670/- are placed with Bank of Maharashtra comprising the opening FD of Rs.
27,00,00,000/- and fresh FD of Rs. 2,92,84,670/- made during FY 2023-24.

Note 5: Interest Income

Interest income of Rs. 1,74,67,391/- represents interest earned on Bank of Maharashtra current/FD accounts during
the year.

Note 6: Car Rental

Car hire charges include Rs. 24,70,317/- (administrative vehicles) and Rs. 1,47,650/- (squad vehicles). TDS @ 2%
and GST-TDS @ 2% deducted and deposited on applicable payments.

Note 7: Contract Payment

Monthly facility management/security charges paid aggregating Rs. 7,69,383/-.

Note 8: Bank Balance

Bank of Maharashtra (A/c No. 60260105259) closing balance: Rs. 22,18,78,008.4/-. Opening balance (01-Apr-2023):
Rs. 8,35,62,271.4/-.

Note 9: Contingent Liabilities

No contingent liabilities have been reported or provided for. Management confirms there are no pending litigation or
arbitration matters as at 31-Mar-2024.

Note 10: Tax Compliance

TDS and GST-TDS deducted at source and deposited with authorities on car hire, professional fees, computer
purchase, and furniture payments as verified from Payment Register and Journal Register.

Note 11: Fund Account / Corpus

The accumulated surplus as at 31 March 2024 is Rs. 52,37,48,879.06/- (Opening Rs. 35,59,87,472.06 + Surplus Rs.
16,77,61,407/-). Total Balance Sheet stands at Rs. 52,40,56,879.06/-.




SECTION 8: BANK RECONCILIATION STATEMENT
Bank of Maharashtra, A/C No. 60260105259 — As at 31st March 2024

Balance as per Books of Account (Bank Ledger) 22,18,78,008.4
Add: Cheques issued but not presented -

Less: Cheques deposited but not credited o
Balance as per Bank Statement (Confirmed) 22,18,78,008.4

Bank ledger closing balance agrees with Receipts & Payments Account and Balance Sheet. No reconciling items.

Bank Transaction Summary

Opening Bank Balance (01-Apr-2023) 8,35,62,271.4
Add: Total Receipts during the year 17,35,77,155
Total Available 25,71,39,426.4
Less: FD Investments (New) (2,92,84,670)
Less: Administration Expenses paid (59,76,748)
Closing Bank Balance (31-Mar-2024) 22,18,78,008.4




SECTION 9: FIXED ASSETS & INVESTMENTS SCHEDULE

Fixed Assets (as reported by Trust — expensed in Revenue)

The Trust has not maintained a Fixed Assets Register. The following items of capital nature have been charged to the
Income & Expenditure Account:

Computer Equipment Various purchases 3,73,116

Fumiture Purchases 88,500
Network Switch Purchase IT Infrastructure 2,83,200

Total Capital Items (expensed) 7,44,816

Investments — Fixed Deposits

Bank of Maharashtra Opening Carried from FY 22-23 27,00,00,000 | Existing FD ,
Bank of Maharashtra New FY 23-24 | During FY 2023-24 2,92,84,670 | Fresh FD l
Total Fixed Deposits 29,92,84,670 #




SECTION 10: AUDIT OBSERVATIONS & COMMENTS

The following observations are drawn from the detailed examination of books of account, journal register, bank
register, expenses register, balance sheet, income & expenditure account, and supporting documents for FY 2023-24:

Observation 1: Capital Items Charged to Revenue Account

Computer Purchase 3,73,116

Furniture Purchase 88,500

T

Network Switch Purchase 2,83,200
Total Capital Items Expensed 7,44,816

We have informed the Management about the nature of these payments; however, the Management has recorded the
entry in Revenue. The Trust should capitalise these assets, maintain a Fixed Assets Register, and charge
depreciation in accordance with applicable accounting standards.

Observation 2: Fixed Assets Register not Maintained

The Trust has not maintained a Fixed Assets Register as required under standard accounting practice. This impedes
proper tracking, depreciation computation, and physical verification of assets.

Observation 3: Prior Period Comparatives

Prior period comparative figures for FY 2022-23 have not been presented in a consistent manner. Comparatives
should be provided in all financial statements for meaningful year-on-year analysis.

Observation 4: Receivables — Age-wise Analysis

Royalty receivables of Rs. 91,62,200/- and opening receivables of Rs. 28,94,200.66/- are outstanding. An age-wise
analysis was not provided for verification. Management confirms these are recoverable.

SECTION 11: GENERAL AUDIT COMMENTS

Positive Observations

* Bank reconciliation: Book balance and bank register agree perfectly — Rs. 22,18,78,008.4/-

* Balance Sheet tallies on both sides — Rs. 52,40,56,879.06/-

* Income & Expenditure Account balances correctly — Surplus of Rs. 16,77,61,407/- correctly transferred
* TDS and GST-TDS deductions appear to have been paid during the year without undue delay

* Royalty receipts are supported by individual receipt vouchers

* FD investment of Rs. 29,92,84,670/- is prudent fund management practice

* Royalty income has shown significant growth compared to FY 2022-23 from Rs. 13.17 Cr to Rs. 15.61 Cr

Areas Requiring Immediate Improvement

* Maintain a Fixed Assets Register with complete details of all capital assets

* Ensure correct classification of capital vs. revenue expenditure in future years
* Maintain proper sequential journal voucher numbering without backdating

* Prepare age-wise analysis of all receivables quarterly

* Implement an internal audit mechanism for regular transaction review




Summary of Financial Position — Key Metrics

Opening Fund Balance Rs. 35,59,87,472.06¥
| Total Income for FY 202324 Rs. 17,35,77,155
| Total Expenditure for FY 2023-24 Rs. 59,76,748
| Surplus for the Year Rs. 16,77,61,407
| Closing Fund Balance Rs. 52,37,48,879.06
Mﬂ Fees Payable (Closing) Rs. 3,08,000
| Fixed Deposits (Investments) Rs. 29,92,84,670
!Enk Balance (Closing) Rs. 22,18,78,008.4
LRoyalty Receivables Outstanding (New) Rs. 91,62,200
LOpening Receivables Carried Forward Rs. 28,94,200.66
Balance Sheet Total Rs. 52,40,56,879.06

Expense Ratio (Exp/Income) 3.44%

The District Mineral Foundation Trust, PALGHAR has maintained a strong surplus throughout the year and has
prudently invested in Fixed Deposits. The overall financial management is satisfactory subject to the qualification and
observations noted above. The Trust is encouraged to implement all rectifications and comply with PMKKKY
guidelines to ensure full regulatory compliance.

For S. D. Agrawal and Associates

Chartered Accountants | FRN No.

ed A

CA Sanjay D. Ag
Proprietor | M. No. 157831
Place: Chhatrapati Sambhajinagar
Date: 11/06/2026
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District Mineral Foundation Trust, Palghar
Governing Council

Name / Designation

Office / Representation

Designation

District Collector Palghar

District Collector's Office,
Palghar District

Ex-officio
President

Mr. Kapil Moreshwar Patil

Hon. Lok Sabha Member,
Bhiwandi

Member

Mr. Rajendra D. Gavit

Hon. Lok Sabha Member,
Palghar

Member

. Hitendra Vishnu Thakur

Hon. Member of the Legislative
Assembly, (133-Vasai)

Member

Mr. Kshitij Hitendra Thakur

Hon. Member of the Legislative
Assembly, (132-Nalasopara)

Member

Mr. Rajesh Raghunath Patil

Hon. Member of the Legislative
Assembly, (131-Boisar)

Member

Mr. Srinivas Chintaman Vanga

Hon. Member of the Legislative
Assembly, (130-Palghar)

Member

Mr. Sunil Chandrakant Bhusara

Hon. Member of the Legislative
Assembly, (129-Vikramgad)

Member

Mr. Vinod Bhiwa Nikole

Hon. Member of the Legislative
Assembly, (128-Dahanu)

Member

Chief Executive Officer

Zilla Parishad, Dist. Palghar

Member

If the area is within the
jurisdiction of a
municipality/municipal
council/municipal corporation,
the administrative officer of the
local self-government body

concerned

Administrative Head of the
concerned Local Government
Body in the mining affected area
of Palghar district

Ex-officio
member

District Vocational and
Training Officer, Office
Palghar

Palghar

Ex-officio

member

District Tribal Development
Officer

Palghar

Ex-officio

member

District Health Officer

Zilla Parishad, Palghar

Ex-officio

member

Executive Engineer

Zilla Parishad, Palghar

Ex-officio
member

District Women and Child
Development Officer

Zilla Parishad, Palghar

Ex-officio
member

General Manager District
Industries Centre

District Industries Centre,
Palghar

Ex-officio
member

District Mining Officer

Mining Branch, Collector's
Office

Member
Secretary




District Mineral Foundation Trust, Palghar
Managing Committee

Officer / Designation

Position in the
committee

Collector and District Magistrate Palghar

President

Chief Executive Officer Zilla Parishad Palghar

Member

District Mining Officer, Palghar

Member - Secretary

District Vocational Training Officer

Member

Project Officer, Integrated Tribal Project, Dahanu

Member

District Health Officer

Member

Executive Engineer Zilla Parishad Palghar

Member

District Women and Child Development Officer Palghar

Member

Manager Industrial Development Center Palghar

Member

Deputy Regional Officer Maharashtra Pollution Control
Board Boisar, Taluka & District Palghar

Member

District Mineral Foundation Contributing Mining
Leaseholders

Non-Government Officials

Charitable organizations in the district

Non-Government Officials




Accumulated District Mineral Foundation Fund
during the relevant Financial Year 2024-25

Year Accumulated DMF Fund
2016-17 11711097.00
2017-18 25155722.00
2018-19 37148650.00
2019-20 43463367.00
2020-21 43678465.00
2021-22 86536145.00
2022-23 135799331.00
2023-24 164932889.00
2024-25 194712906.00

Total 743138572.00




Sanctioned / Completed / Incomplete works during the year 2024-25

Under District Mineral Foundation Trust, Palghar

Works

Block

Name of
priority

items

Administrati
ve approval

Amount

Administrative

approval date

Disbursed
funds

Repair of Kindergarten at Gunj

Wada

Welfare of
Woman and
Children

500000

11.09.2024

499921

Installation of two gates and paving blocks
at Health Sub-Center Warale

Wada

Health Care

1000000

10.09.2024

997197

Health Sub-Center Kondhan Paver Block
Installation

Palghar

Health Care

500000

09.10.2024

497000

Preparation of a small piped water supply
scheme based on solar energy from the
borehole near the bridge at Apti.

Wada

Drinking
Water Supply

500000

11.09.2024

494762

Construction of the Kudus pond's pada
mori.

Wada

Physical
infrastructure

1000000

11.09.2024

Construction of connecting road from
Sagpada to Kalajipada

Wada

Physical
infrastructure

1000000

10.09.2024

1000000

Construction of connecting road at
Vijaygad

Wada

Physical
infrastructure

2500000

11.09.2024

2489505

Construction of approach road to National
School at Kudus Tal- Wada

Wada

Physical
infrastructure

1000000

11.09.2024

999001

Construction of Karhe Junction Road.

Vikramga
d

Physical
infrastructure

1000000

10.09.2024

992887

Construction of pipe culverts on Kev joint
Road

Vikramga
d

Physical
infrastructure

1000000

04.09.2024

971887

Building a bridge on the Boranda joint
road

Vikramga
d

Physical
infrastructure

1000000

04.09.2024

986044

Installing internal road paver blocks at
Khariwali

Wada

Physical
infrastructure

1000000

24.09.2024

997435

Road improvement in Kuyalu

Wada

Physical
infrastructure

500000

11.09.2024

499772

Road improvement in Kambare

Wada

Physical
infrastructure

500000

11.09.2024

499346

Road improvement at Savarkhad

Wada

Physical
infrastructure

500000

11.09.2024

499990

Construction of sewerage within the
village at Pawarpada

Mokhada

Physical
infrastructure

1000000

11.09.2024

999707

Construction of a connecting road at
Talavali

Vikramga
d

Physical
infrastructure

1000000

04.09.2024

992223

Construction of Kudus village-connection
road.

Wada

Physical
infrastructure

1000000

11.09.2024

Construction of Khupari Thakarepada
connecting road

Wada

Physical
infrastructure

1000000

11.09.2024

998987

Installation of paver blocks from Ganesh
Visarjan Ghat road to Pundalik Patil's
house in Apti (T.K.) village.

Physical
infrastructure

299000

24.09.2024

Installation of paver blocks from Aadesh
Patil's house to Atul Patil's house at Apti

Physical
infrastructure

299000

24.09.2024

Installation of paver blocks from the
house of Bhai Patil to the house of Dilip
Patil at Apti

Physical
infrastructure

150000

24.09.2024

Installation of paver blocks from the
house of Arun Patil to the house of
Ananta Patil at Apti

Physical
infrastructure

299000

24.09.2024

Installation of paver blocks from Marathi
School to Gavdevi Temple at Apti

Physical
infrastructure

299000

24.09.2024

S.T.B.T. to Aapti village main road tal.wad

Physical
infrastructure

1500000

24.09.2024

999808




Asphalting of Chamble to Lohape Phata
road

Wada

Physical
infrastructure

1000000

10.09.2024

999751

Concreting of road inside Chamble village
and installation of paving blocks

Wada

Physical
infrastructure

1000000

10.09.2024

999720

To asphalt the road leading from Waki
village to the river. Tal. Vikramgad

Vikramga
d

Physical
infrastructure

1000000

05.09.2024

1000000

To asphalt the road leading from Andheri
village to the river

Vikramga
d

Physical
infrastructure

1000000

05.09.2024

1000000

Asphalting the road from Potkhal village
to the river

Vikramga
d

Physical
infrastructure

1000000

05.09.2024

1000000

Construction of Paverlock Road at Mouje
Kambare

Wada

Physical
infrastructure

1000000

11.09.2024

999000

Cement concreting of the alley roads in
the village of Maije Velchipada

Jawhar

Physical
infrastructure

1000000

11.09.2024

985985

Cement concreting of the road leading to
the well at Maije Bhaupada

Jawhar

Physical
infrastructure

1000000

11.09.2024

985742

Construction of a protective wall on the
Kelthan-Newalpada road in Wada taluka.

Wada

Physical
infrastructure

1000000

11.09.2024

1000000

Kone-Malonde road gravelling and
asphalting, Tal- Wada, Dist. Palghar

Wada

Physical
infrastructure

1000000

10.09.2024

To make a path leading to the cemetery

Wada

Physical
infrastructure

1000000

11.09.2024

999477

Construction of protective wall at
Ghatalpada (Kambare)

Wada

Physical
infrastructure

1000000

11.09.2024

1000000

Installing paver blocks on Hatane
Patilpada road

Vikramga
d

Physical
infrastructure

1000000

11.09.2024

996646

Installing paver blocks on Hatane
Vadhepada road

Vikramga
d

Physical
infrastructure

1000000

11.09.2024

996638

Construction of village road at Hatane

Vikramga
d

Physical
infrastructure

1000000

11.09.2024

999000

Cement concreting of Deharje Gondpada
road

Vikramga
d

Physical
infrastructure

1000000

11.09.2024

999000

Kunrje Karelpada road cement concreting

Vikramga
d

Physical
infrastructure

1000000

11.09.2024

999000

Cement concreting of road under Tetwali

Vikramga
d

Physical
infrastructure

1000000

11.09.2024

999000

Dolhari, Bahirampada Road Cement
Concreting

Vikramga
d

Physical
infrastructure

1000000

11.09.2024

999000

Construction of a road under Kelthan
Sutarpada, a village in Wada taluka.

Wada

Physical
infrastructure

1000000

11.09.2024

Dahe - Kumbhiste road gravelling,
asphalting, Ta Wada, Dist. Palghar

Wada

Physical
infrastructure

1000000

10.09.2024

1000000

Construction of road from main road to
Rautpada

Wada

Physical
infrastructure

1000000

10.09.2024

999814

Construction of a protective wall along
the Ujjain-Ghaypatwada road.

Wada

Physical
infrastructure

975000

10.09.2024

Construction of Dahe Lokhandepada
Road

Wada

Physical
infrastructure

1000000

10.09.2024

999000

Sonshiv Raut Pada Junction Paver Block
Installation

Wada

Physical
infrastructure

1000000

10.09.2024

999000

Manivali - Murbichapada road gravelling,
asphalting, Ta Wada, Dist. Palghar

Wada

Physical
infrastructure

1000000

10.09.2024

999865

Installation of paver blocks under Parali
Primary Health Center

Wada

Physical
infrastructure

1000000

10.09.2024

993353

Construction of Nishet Patare Road

Wada

Physical
infrastructure

1000000

11.09.2024

997809

Construction of road site strip within
Khupri village

Wada

Physical
infrastructure

1000000

11.09.2024

Construction of Ogada junction road.

Wada

Physical
infrastructure

1000000

10.09.2024

1000000

Construction of a road within the village
of Mouje Kambare

Wada

Physical
infrastructure

1000000

11.09.2024

999000




Construction of a road within the village
of Mouje Jogmargepada

Wada

Physical
infrastructure

1000000

11.09.2024

999000

Construction of a road from Bhula
Varkhande's house to the cemetery

Dahanu

Physical
infrastructure

1000000

11.09.2024

1000000

Construction of road from main road to
Zhoppada

Dahanu

Physical
infrastructure

1000000

11.09.2024

1000000

Construction of a road from the ashram
school to Prabhupada

Dahanu

Physical
infrastructure

1000000

11.09.2024

1000000

Construction of a road within the village
of Karbatpada

Dahanu

Physical
infrastructure

1000000

11.09.2024

1000000

Strengthening the main road

Dahanu

Physical
infrastructure

1000000

11.09.2024

1000000

Construction of a road from Mankaripada
to the cemetery

Dahanu

Physical
infrastructure

1000000

11.09.2024

1000000

Building a mori at Hadalpada

Dahanu

Physical
infrastructure

1000000

11.09.2024

1000000

Construction of a road from Girnoli Main
Stop to Dhiraj Patil's house.

Palghar

Physical
infrastructure

1000000

11.09.2024

Concreting of Kokaner Raipada road in
Palghar taluka.

Palghar

Physical
infrastructure

3500000

09.10.2024

3364000

Construction of a road under Kirat in
Palghar taluka.

Palghar

Physical
infrastructure

1000000

01.10.2024

954000

Construction of a road from the house of
Vishram Adhikari under Nagzari in Palghar
taluka to the house of Prashant Bhoir.

Palghar

Physical
infrastructure

1000000

23.10.2024

958000

Construction of a road from the house of
Santosh Patil, Nagzari, to the house of
Gulab Tambdi, Palghar taluka.

Palghar

Physical
infrastructure

1000000

23.10.2024

968000

Construction of asphalt road to Nagazhari
Cemetery in Palghar Taluka.

Palghar

Physical
infrastructure

1000000

23.10.2024

Construction of a road up to the house of
Ravi Hemada, Nagzari Punjarpada, Palghar
taluka.

Palghar

Physical
infrastructure

1000000

23.10.2024

Construction of a road under Nagzari
Tambdipada in Palghar taluka.

Palghar

Physical
infrastructure

1000000

23.10.2024

969000

Construction of Chari Kharpade road in
Palghar taluka.

Palghar

Physical
infrastructure

1000000

23.10.2024

968000

Construction of Padmachapada road from
Lalonde village in Palghar taluka.

Palghar

Physical
infrastructure

1000000

23.10.2024

Construction of a road up to Anil Korda's
house under Gundle Kordipada in Palghar
taluka.

Palghar

Physical
infrastructure

1000000

01.10.2024

967000

Construction of an intra-village road from
Nagave to Nagave Pada.

Palghar

Physical
infrastructure

1000000

24.09.2024

985000

Concreting of Girnoli Khutadpada road in
Palghar taluka.

Palghar

Physical
infrastructure

2500000

01.10.2024

2416000

Construction of road under the cemetery
of Mouje Kharekuran Gram Panchayat.

Palghar

Physical
infrastructure

1000000

06.09.2024

985554

Construction of a ghat at the Dhondadi
Pada cemetery in the Sonave area of
Palghar taluka.

Palghar

Physical
infrastructure

1000000

06.09.2025

973970

Construction of road under Kalika Mata
Mandit to Z.P. School at Kharekuran

Palghar

Physical
infrastructure

1000000

06.09.2024

990482

Concreting the road from Baban Patil's
house to Jagi Pagdhare's house in Mouje
Kharekuran, Palghar taluka.

Palghar

Physical
infrastructure

1000000

06.09.2024

982320

Construction of a road from Kharekuran
Gayatara main road to Harichandra's
house.

Palghar

Physical
infrastructure

1000000

06.09.2024

985623

Building roads leading to the well at Kirat

Palghar

Physical
infrastructure

1500000

01.10.2024

1454000




Concreting the road from Bodanpada to
Save Bridge

Palghar

Physical
infrastructure

900000

11.09.2024

870000

Beautification of Gram Panchayat office
and installation of paver blocks

Palghar

Physical
infrastructure

600000

11.09.2024

555000

Concreting of road under Garodapada

Palghar

Physical
infrastructure

500000

11.09.2024

483000

Concreting of road under Rawalepada

Palghar

Physical
infrastructure

500000

11.09.2024

483000

Concreting the road under Umberman

Palghar

Physical
infrastructure

500000

11.09.2024

483000

Construction of C.D. works on Asangaon
Raipada to Bhaltapada road

Dahanu

Physical
infrastructure

1000000

22.08.2024

984722

Construction of road under Gram
Panchayat Vedhi Manijurli

Palghar

Physical
infrastructure

1000000

24.09.2024

986000

Construction of Mori on Asangaon
Dandipada road

Dahanu

Physical
infrastructure

1000000

22.08.2024

995663

Construction of a protective wall on
Asangaon Cemetery Road

Dahanu

Physical
infrastructure

1000000

22.08.2024

982000

Concreting of Vandivali road in Kharshet,
Palghar taluka.

Palghar

Physical
infrastructure

1000000

01.10.2024

969000

Construction of Dhodalpada road in
Vandivli Kharshet in Palghar taluka.

Palghar

Physical
infrastructure

1000000

01.10.2024

969000

Construction of a road under Dhuktan in
Palghar taluka.

Palghar

Physical
infrastructure

1000000

15.10.2024

969000

Construction of Karwale Pajra road in
Palghar taluka.

Palghar

Physical
infrastructure

1000000

01.10.2024

969000

Construction of road under Lowere in
Palghar taluka.

Palghar

Physical
infrastructure

1000000

15.10.2024

969000

Construction of Sagave-Khadkipada road
in Palghar taluka.

Palghar

Physical
infrastructure

1000000

09.10.2024

968000

Construction of road from Nihe Shivpada
to Pagipada in Palghar taluka.

Palghar

Physical
infrastructure

1000000

23.09.2024

Construction of a road under the Katale

Palghar

Physical
infrastructure

1000000

11.09.2024

965000

Construction of RCC road under Sagave
Brahmanpada village

Palghar

Physical
infrastructure

1000000

11.09.2024

969981

Construction of road within Girnoli village

Palghar

Physical
infrastructure

1000000

11.09.2024

Construction of road under Girnoli
Khutadpada

Palghar

Physical
infrastructure

1000000

11.09.2024

970072

Construction of road inside Gundle slum

Palghar

Physical
infrastructure

1000000

01.10.2024

Construction of road under Gundle
Karvale

Palghar

Physical
infrastructure

1000000

01.10.2024

968000

Construction of a road from Karvele Main
Road to Patilpada village

Palghar

Physical
infrastructure

1000000

01.10.2024

Construction of a road bridge on the road
leading to Dalvi Pada, adjacent to
Kharekuran Mithagar Gaitara Road.

Palghar

Physical
infrastructure

1000000

06.09.2024

973201

Construction of a cemetery road at
Kharekuran Manpada, Mouje, Palghar
Taluka.

Palghar

Physical
infrastructure

1000000

06.09.2024

995137

Construction of road under Mangatpada
in Jamshet.

Dahanu

Physical
infrastructure

1000000

10.09.2024

984860

Construction of a road leading to Ashagad
Dhodipada Anganwadi.

Dahanu

Physical
infrastructure

1000000

10.09.2024

991481

Construction of a road under Dhusalpada
at Ambesari.

Dahanu

Physical
infrastructure

1000000

10.09.2024

985784

Construction of the road leading to Chari
Megdhevpada Cemetery

Dahanu

Physical
infrastructure

1000000

10.09.2024

989390

Construction of cement roads within the
village

Palghar

Physical
infrastructure

6000000

01.10.2024

5847000




To arrange accessible toilets and urinals in
the village

Palghar

Sanitation

2500000

01.10.2024

2401000

Installation of paver blocks at Warale Z.P.
School Barafpada

Wada

Education

500000

19.09.2024

499981

Construction of toilet at Z.P. School
Sakhari

Mokhada

Sanitation

1000000

11.09.2024

Repair of Marathi school building in Apati

Wada

Education

300000

24.09.2024

Beautification of the school premises of
the Z.P. School in Waki Palatpada

Vikramga
d

Education

500000

04.09.2024

Construction of a protective wall for
Mangrul Phanaspada School.

Wada

Education

1000000

10.09.2024

Construction of protective wall for
Sagpada ZP school

Wada

Education

1000000

10.09.2024

998664

To build wall compound and beautify the
school wall of the Kelthan, Newalpada,
Z.P. school in Wada taluka.

Education

1000000

11.09.2024

1000000

Beautify the Ganesh immersion ghat at
Apati.

Environment
Preservation
and pollution
control
measures

1000000

24.09.2024

Building a public toilet

Sanitation

500000

11.09.2024

499207

To beautify the pond under Gram
Panchayat Vedhi Manijurli

Palghar

Environment
Preservation
and pollution
control
measures

1000000

24.09.2024

987000

Arranging a meeting for beautification of
the pond in Sonave village

Palghar

Environment
Preservation
and pollution
control
measures

1000000

24.09.2025

974653

Providing coding and artificial intelligence
laboratories to 50 primary schools under
Zilla Parishad

Palghar

Education

25000000

07.08.2024

25000000

Installation of 200 to 500 liter capacity
(RO Plant) water purification plants in
Government Industrial Training Institutes
(Palghar, Wangaon, Vikramgad, Wada,
Jawhar, Mokhada, Karegaon, Talasari,
Dongri and Vasai as well as Government
Technical Secondary Schools Dahanu,
Jawhar, Talasari and Vasai) in Palghar
district.

Palghar

Education

5000000

23.09.2024

5000000

Installation of paver blocks in the
premises of Z.P. School Nawapada

Palghar

Education

500000

09.01.2025

500000

Construction of protective wall at Z.P.
School Shigaon Sumdipada

Palghar

Education

1000000

08.01.2025

Repair of toilet at Z.P. School Shigaon
Sumdipada

Palghar

Education

500000

08.01.2025

Construction of a protective wall for the
Zilla Parishad School at Sonava

Palghar

Education

1000000

09.01.2025

1000000

Installation of paver blocks at Z.P. School
Bahadoli

Palghar

Education

1000000

17.01.2025

1000000

Repair of Zilla Parishad School Kaspada

Palghar

Education

500000

24.03.2025

500000

Installation of paver blocks in front of Zilla
Parishad School Tamsai

Palghar

Education

500000

24.03.2025

500000

Zilla Parishad School Tamsai Repair

Palghar

Education

500000

24.03.2025

500000

Installation of paver blocks in front of Zilla
Parishad School Kaspada

Palghar

Education

500000

24.03.2025

500000

Construction of wall compound at Z.P.

Palghar

Education

1000000

24.03.2025




School Chinchare Gaothan

Leveling and beautification of the
playground of the Ravate Z.P. School

Palghar

Education

600000

24.03.2025

Beautification of the grounds at Z.P.
School Akegavan

Palghar

Education

999655

24.03.2025

Repairing District Z. P. School Pujarpada

Palghar

Education

1000000

24.03.2025

Construction of a new protective wall at
Z.P. School Maulipada.

Jawhar

Education

1000000

24.03.2025

1000000

Kashivali No. 2 ZP. School here to be
provided with benches and repairs

Jawhar

Education

400000

24.03.2025

400000

Construction of toilets at Z.P. School
Kashivali No. 2 in Gram Panch Juni Jawhar
limits

Education

1000000

24.03.2025

1000000

Repairing the Kashivali ZP school in Taluka
Jawhar

Jawhar

Education

700000

24.03.2025

700000

Construction of toilets in Zhap Z.P. School

Jawhar

Education

1000000

24.03.2025

1000000

Solar installation at Zilla Parishad School
Vedhi

Palghar

Education

500000

19.03.2025

500000

Providing facilities within the Zilla
Parishad school enclosure

Palghar

Education

650000

19.03.2025

650000

Construction of a protective wall for a
school in the Zilla Parishad

Palghar

Education

500000

19.03.2025

500000

Installation of paver blocks and
beautification in the Bhaiyapada area of
Mouje Tembhode in Palghar taluka.

Palghar

Physical
infrastructure

1000000

13.03.2025

997000

Two seat toilet blocks near Bhaiyapada at
Tembhode

Palghar

Physical
infrastructure

1000000

13.03.2025

999000

Construction of toilets in the district
school, Khaniv Patilpada

Dahanu

Education

500000

09.07.2025

500000

Vivalvedhe Mahalaxmi Gram. Under Z. P.
School Vivalvedhe Patilpada Classroom
Repair and Toilet Construction

Dahanu

Education

800000

09.07.2025

800000

Digitizing Borale School Taluka Jawhar

Jawhar

Education

1000000

12.02.2025

1000000

Providing computers to the Zilla Parishad
School in Sonave.

Palghar

Education

500000

12.02.2025

500000

Digitalization of Kirat schools in Palghar

Palghar

Education

300000

12.02.2025

300000

Digitizing the Z.P. School in Mauje Jamsar

Jawhar

Education

1000000

12.02.2025

1000000

Providing computers and color printers to
Gram Panchayat Office and 4 District
Schools within Gram Panchayat limits

Palghar

Education

600000

12.02.2025

600000

Providing slush and other materials to ZP
schools Gatepada, Sumdipada,
Bongepada, Tandelpada, Pawarpada,
Patilpada

Palghar

Education

1500000

12.02.2025

Purchasing materials for the Kirat gym

Palghar

Education

500000

12.02.2025

Providing sports equipment to all ZP
schools at Pathardi village

Jawhar

Education

700000

12.02.2025

Providing sports equipment to Parli Z.P.
School

Wada

Education

600000

12.02.2025

Providing sports equipment to Gargaon ZP
school

Wada

Education

600000

12.02.2025

Providing sports equipment to Pik ZP
school at Wada

Wada

Education

600000

12.02.2025




Special Works / Special Achievements during the year
2024-25 under District Mineral Foundation Trust, Palghar

Sr.
No.

Special work name

Sanctioned

Amount

Installation of 200 to 500 litre capacity (RO Plant) water
purification plants in Government Industrial Training
Institutes (Palghar, Wangaon, Vikramgad, Wada, Jawhar,
Mokhada, Karegaon, Talasari, Dongri and Vasai as well as
Government Technical Secondary Schools Dahanu,
Jawhar, Talasari and Vasai) in Palghar district.

5000000
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SECTION 1: INDEPENDENT AUDITOR'S REPORT

To,
District Mineral Foundation Trust (DMFT),
PALGHAR District, Maharashtra.

Report on the Financial Statements

We have audited the accompanying financial statements of the DISTRICT MINERAL FOUNDATION TRUST,
PALGHAR DISTRICT, MAHARASHTRA (hereinafter referred to as 'the Trust' or 'DMFT'), which comprise the
Balance Sheet as at 31st March 2025, the Income and Expenditure Account and the Receipts and Payments
Account for the year then ended, and Notes to Accounts including a summary of significant accounting policies

and other explanatory information.

Management's Responsibility for the Financial Statements

The Trust's Management/Governing Bodly is responsible for the preparation of these financial statements that give
a true and fair view of the financial position and financial performance of the Trust in accordance with the
Maharashtra District Mineral Foundation Rules, 2016, applicable Government Accounting Standards, and the
Pradhan Mantri Khanij Kshetra Kalyan Yojana (PMKKKY) Guidelines. This responsibility includes the design,
implementation, and maintenance of internal controls relevant to the preparation and presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of
India (ICAI). Those standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the financial
statements give a true and fair view in conformity with the applicable accounting principles and Government
Accounting Standards:

(a) Of the state of affairs of the District Mineral Foundation Trust, PALGHAR as at 31st March 2025:

(b) Of the surplus for the year ended on that date; and
(c) Of the receipts and payments for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required under the Mines and Minerals (Development and Regulation) Amendment Act, 2015, PMKKKY
Guidelines and DMF Rules notified by the Government of Maharashtra, we report that:

(a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were
necessary for the purposes of the audit.

(b) In our opinion, proper books of account have been kept by the Trust so far as appears from our examination
of those books.

(c) The Balance Sheet, the Income and Expenditure Account and the Receipts and Payments Account are in
agreement with the books of account.

(d) Fixed Deposits aggregating Rs. 30,22,80,467/- are confirmed by the bank.




(e) TDS and GST-TDS deducted have been deposited with the respective authorities as verified from the
Payment Register and Journal Register.

Emphasis of Matter
We draw attention to the following matters in the financial statements:

1. The surplus for the year is Rs. 14,41,02,977/-. The accumulated surplus in the Balance Sheet stands at Rs.
66,78,51,856.06/- as at 31 March 2025.

2. During the year, the Trust has incurred expenditure of Rs. 3,00,00,000/- towards DPO Palghar Vikas Nidhie,
Rs. 72,93,486/- towards PWD Javhar, and Rs. 88,66,672/- towards PWD Palghar, aggregating Rs. 4,61,60,158/-
towards developmental/infrastructure activities. These are significant programme expenditures aligned with
PMKKKY objectives.

3. Royalty Receivable (Debtors) of Rs. 91,62,200/- are outstanding at year-end. Management confirms these are
recoverable.

Our opinion is not modified in respect of the above matters.

For District Mineral Foundation
PALGHAR

Authorised Signatory Proprietor | M. No. i >

i NG W
Place: PALGHAR Place: Chhatrapati SambH4)fiSgar
Date: 11/06/2026 Date: 11/06/2026




SECTION 2: MANAGEMENT'S RESPONSIBILITY STATEMENT

To,

The Statutory Auditors,

S. D. Agrawal and Associates,
Chartered Accountants, FRN 137677W

We, the Governing Body / Authorised Signatory of the District Mineral Foundation Trust, PALGHAR District,
Maharashtra, hereby confirm that:

* The financial statements — Balance Sheet, Income & Expenditure Account, and Receipts & Payments Account
— for the financial year 2024-25 have been prepared based on the books of account maintained by the Trust.

* All material transactions of the Trust have been recorded in the books of account.

* The financial statements present a true and fair view of the state of affairs of the Trust as at 31st March 2025 to
the best of our knowledge and belief.

* All information and explanations requested by the auditors have been provided.

* There are no material changes or subsequent events between 31st March 2025 and the date of signing of this
statement that would affect these financial statements.

For District Mineral Foundation Trust, PALGHAR

Authorised Signatory
Place: PALGHAR
Date: 11/06/2026




SECTION 3: BALANCE SHEET

DISTRICT MINERAL FOUNDATION TRUST, PALGHAR
BALANCE SHEET AS AT 31ST MARCH 2025

LIABILITIES
FUND ACCOUNT

Opening Balance (as
at 1st April 2024)

Add: Surplus for the
Year

Amt (Rs.)

52,37,48,879.06
14,41,02,977

Total Fund Account
CURRENT LIABILITIES & PROVISIONS
Audit Fees Payable:

Opening Balance 3,08,000

Add: For the Year
(Provision)

Total Audit Fees
Payable

TOTAL

1,54,000

For District Mineral Foundation Trust,
PALGHAR

Authorised Signatory
Place: PALGHAR
Date: 11/06/2026

Amt (Rs.) ASSETS
FIXED ASSETS

(Trust has not maintained
Fixed Assets Register)

INVESTMENTS &
DEPOSITS

Fixed Deposits (Bank of
66,78,51,856.06 Maharashtra)

CURRENT ASSETS

Bank of Maharashtra
(A/C No. 60260105259)

Cash-in-Hand

Receivables (Royalty
Outstanding)

4,62,000 Total Current Assets

66,83,13,856.06 TOTAL

Date: 11/06/2026

Amt (Rs.)

30,22,80,467

36,31,39,188.4

28,94,200.66

36,60,33,389.06

66,83,13,856.06




SECTION 4: INCOME & EXPENDITURE ACCOUNT

DISTRICT MINERAL FOUNDATION TRUST, PALGHAR
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2025

EXPENDITURE
TO ADMINISTRATION EXPENSES

Amt (Rs.) Amt (Rs.) INCOME Amt (Rs.)

Car Rental

Contract Payment

Advertisement Expenses

Bank Charges
Computer Repair

DPO Palghar Vikas Nidhie
Expenses

Light Bill (Office)
Audit Fees
Stationary Purchase
PWD Javhar

PWD Palghar

TOTAL ADMINISTRATION
EXPENSES

TO SURPLUS (Transfer to
Balance Sheet)

GRAND TOTAL

26,26,555

9,68,399

97,242

5,035
31,100

3,00,00,000

4,85,051
1,54,000
74,929
72,93,486
88,66,672

For District Mineral Foundation Trust,

PALGHAR

Authorised Signatory
Place: PALGHAR
Date: 11/06/2026

5,06,02,469

14,41,02,977

19,47,05,446

Date: 11/06/2026

BY INCOME
Royalty Receipts

Add: Royalty Receivables
(New Debtors)

Interest Received
(Bank/FD)

TOTAL INCOME

GRAND TOTAL

18,67,30,575

91,62,200

79,74,871

19,47,05,446

19,47,05,446




SECTION 5: RECEIPTS & PAYMENTS ACCOUNT
DISTRICT MINERAL FOUNDATION TRUST, PALGHAR

RECEIPTS & PAYMENTS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2025

RECEIPTS Amount (Rs.) PAYMENTS

BY ADMINISTRATION
TO OPENING BALANCE EXPENSES

Bank of Maharashtra (A/C No.
60260105259) 22,18,78,008.4

Cash-in-Hand —_

TO RECEIPTS DURING THE
YEAR Car Rental

Contract Payment
Advertisement Expenses
Bank Charges

Computer Repair

DPO Palghar Vikas Nidhie
Expenses

Light Bill (Office)

Stationary Purchase

PWD Javhar

PWD Palghar
Royalty Receipts 18,67,30,575 Total Administration Expenses
Interest Received 79,74,871 BY INVESTMENTS

Fixed Deposits (Bank of
Maharashtra)

BY CLOSING BALANCE

Bank of Maharashtra (A/C No.
60260105259)

TOTAL 41,65,83,454.4 TOTAL

For District Mineral Foundation Trust,
PALGHAR

Authorised Signatory Proprietor | M. No. 1578

% &
Place: PALGHAR Place: Chhatrapati SambH&ASSSr
Date: 11/06/2026 Date: 11/06/2026

Amount (Rs.)

26,26,555

9,68,399
97,242
5,035
31,100

3,00,00,000

4,85,051
74,929
72,93,486
88,66,672
5,04,48,469

29,95,797

36,31,39,188.4

41,65,83,454.4




SECTION 6: SCHEDULES TO ACCOUNTS

Schedule A: Fund Account

Particulars

Opening Balance (as at 1st April 2024)
: Add: Surplus for the Year (transferred from I&E)
Closing Balance (as at 31st March 2025)

Schedule B: Current Liabilities & Provisions

Particulars

Audit Fees Payable — Opening Balance
Add: Provision for FY 2024-25

Less: Paid during the year

Total Audit Fees Payable

Schedule C: Fixed Deposits (Investments)

Bank Name FD Tranche

Opening FD carried
forward

During FY 2024-25

Bank of Maharashtra

Bank of Maharashtra
Total Fixed Deposits

Schedule D: Current Assets
Particulars
Bank of Maharashtra (A/C No. 60260105259)
Receivables (Royalty Outstanding — Carried Forward)
Total Current Assets

Schedule E: Administration Expenses
Particulars

Car Rental

Contract Payment — GNF Facility Management
Advertisement Expenses

Bank Charges

Computer Repair

DPO Palghar Vikas Nidhie Expenses

Amount (Rs.)
52,37,48,879.06
14,41,02,977
66,78,51,856.06

Amount (Rs.)
3,08,000
1,54,000

4,62,000

Amount (Rs.)
29,92,84,670

29,95,797
30,22,80,467

Amount (Rs.)
36,31,39,188.4
28,94,200.66
36,60,33,389.06

Amount (Rs.)
26,26,555
9,68,399
97,242
5,035
31,100
3,00,00,000




Light Bill (Office — MSEDCL) 4,85,051
Audit Fees 1,54,000
Stationary Purchase 74,929
PWD Javhar 72,93,486
PWD Palghar 88,66,672
TOTAL ADMINISTRATION EXPENSES 5,06,02,469

SECTION 7: NOTES TO ACCOUNTS

Note 1: Basis of Preparation

These financial statements have been prepared on historical cost basis, on accrual concept, and going concern
assumption, following the mercantile basis as per applicable Government Accounting Standards and Maharashtra

DMF Rules, 2016.

Note 2: Revenue Recognition

Royalty receipts are recognised on receipt basis as notified by the State Government. Interest income on Fixed
Deposits is recognised on accrual basis.

Note 3: Developmental Expenditure

During FY 2024-25, the Trust incurred significant developmental expenditure: DPO Palghar Vikas Nidhie
Expenses of Rs. 3,00,00,000/-, PWD Javhar Rs. 72,93,486/-, and PWD Palghar Rs. 88,66,672/-, totalling Rs.
4,61,60,158/-. These represent programme-linked expenditures consistent with PMKKKY guidelines for welfare of

mining-affected areas.

Note 4: Investments

Fixed Deposits of Rs. 30,22,80,467/- are placed with Bank of Maharashtra comprising the opening FD of Rs.
29,92,84,670/- and fresh FD of Rs. 29,95,797/- made during FY 2024-25.

Note 5: Interest Income

Interest income of Rs. 79,74,871/- represents interest earned on Bank of Maharashtra current/FD accounts during
the year. The reduction compared to prior year is attributable to a lower effective rate on FD renewals.

Note 6: Car Rental

Car hire charges of Rs. 26,26,555/- have been incurred for administrative vehicles. TDS @ 2% and GST-TDS @
2% deducted and deposited on applicable payments.

Note 7: Contract Payment

Monthly facility management/security charges paid aggregating Rs. 9,68,399/-.

Note 8: Bank Balance

Bank of Maharashtra (A/c No. 60260105259) closing balance: Rs. 36,31,39,188.40/-. Opening balance (01-Apr-
2024): Rs. 22,18,78,008.40/-.




Note 9: Royalty Receivables

Royalty receivables of Rs. 91,62,200/- outstanding at year-end remain outstanding from the prior year. Opening
receivables of Rs. 28,94,200.66/- carried forward have not seen additions or recoveries during the year.
Management confirms these are recoverable. Age-wise analysis should be maintained quarterly for proper

monitoring.

Note 10: Contingent Liabilities

No contingent liabilities have been reported or provided for. Management confirms there are no pending litigation
or arbitration matters as at 31-Mar-2025.

Note 11: Tax Compliance

TDS and GST-TDS deducted at source and deposited with authorities on car hire, professional fees, and other
applicable payments as verified from Payment Register and Journal Register.

Note 12: Fund Account / Corpus

The accumulated surplus as at 31 March 2025 is Rs. 66,78,51,856.06/- (Opening Rs. 52,37,48,879.06 + Surplus
Rs. 14,41,02,977/-). Total Balance Sheet stands at Rs. 66,83,13,856.06/-.




SECTION 8: BANK RECONCILIATION STATEMENT
Bank of Maharashtra, A/C No. 60260105259 — As at 31st March 2025

Particulars Amount (Rs.)

Balance as per Books of Account (Bank Ledger) 36,31,39,188.4
Add: Cheques issued but not presented =
Less: Cheques deposited but not credited —
Balance as per Bank Statement (Confirmed) 36,31,39,188.4

Bank ledger closing balance agrees with Receipts & Payments Account and Balance Sheet. No reconciling items.

Bank Transaction Summary

Particulars Amount (Rs.)

Opening Bank Balance (01-Apr-2024) 22,18,78,008.4
Add: Total Receipts during the year (Royalty + Interest) 19,47,05,446
Total Available 41,65,83,454.4
Less: FD Investments (New) (29,95,797)
Less: Administration Expenses paid (5,04,48,469)
Closing Bank Balance (31-Mar-2025) 36,31,39,188.4




SECTION 9: FIXED ASSETS & INVESTMENTS SCHEDULE

Fixed Assets

The Trust has not maintained a Fixed Assets Register. No new capital items were identified as charged to the
Income & Expenditure Account during FY 2024-25. The Trust is encouraged to capitalise all prior-year assets and
Create a Fixed Assets Register in FY 2025-26.

Investments — Fixed Deposits
Bank ‘ Tranche 1 FD Date | Amount (Rs.) Remarks

Bank of Opening g;_’zrfd from FY 20,92,84,670 Existing FD

Maharashtra

Bank of
Maharashtra

Total Fixed Deposits 30,22,80,467

New FY 24-25 During FY 2024-25 29,95,797 Fresh FD




SECTION 10: AUDIT OBSERVATIONS & COMMENTS

The following observations are drawn from the detailed examination of books of account, journal register, bank
register, expenses register, balance sheet, income & expenditure account, and supporting documents for FY
2024-25:

Observation 1: Fixed Assets Register not Maintained

The Trust has not maintained a Fixed Assets Register as required under standard accounting practice. This
impedes proper tracking, depreciation computation, and physical verification of assets. Prior year capital items
(Computer Equipment, Furniture, Network Switch) continue to remain unrecognised as fixed assets. The Trust is
strongly advised to maintain a Fixed Assets Register with effect from FY 2025-26.

Observation 2: Prior Period Comparatives

Prior period comparative figures for FY 2023-24 have not been consistently presented in all financial statements.
Comparatives should be provided in all financial statements for meaningful year-on-year analysis as per standard
accounting practice.

Observation 3: Developmental Expenditure

The Trust has incurred Rs. 4,61,60,158/- towards DPO Palghar Vikas Nidhie, PWD Javhar, and PWD Palghar.
While these are aligned with PMKKKY objectives, appropriate sanction orders, utilisation certificates, and
completion reports should be maintained for each programme expenditure.

Observation 4: Receivables — Age-wise Analysis

Royalty receivables of Rs. 91,62,200/- and opening receivables of Rs. 28,94,200.66/- continue to remain
outstanding without recovery. An age-wise analysis was not provided for verification. Management confirms these
are recoverable. Immediate steps should be taken for recovery of outstanding receivables.

SECTION 11: GENERAL AUDIT COMMENTS

Positive Observations

+ Bank reconciliation: Book balance and bank statement agree — Rs. 36,31,39,188.40/-

* Balance Sheet tallies on both sides — Rs. 66,83,13,856.06/-

* Income & Expenditure Account balances correctly — Surplus of Rs. 14,41,02,977/- correctly transferred
* TDS and GST-TDS deductions appear to have been paid during the year without undue delay

* Royalty receipts are supported by individual receipt vouchers

* FD investment of Rs. 30,22,80,467/- reflects prudent fund management

+ Significant developmental expenditure of Rs. 4,61,60,158/- incurred towards PMKKKY objectives

Areas Requiring Improvement

* Maintain a Fixed Assets Register with complete details of all capital assets

* Ensure correct classification of capital vs. revenue expenditure

* Provide prior-period comparative figures in all financial statements

* Maintain sanction orders and utilisation certificates for all programme expenditures
* Prepare age-wise analysis of all receivables quarterly and initiate recovery

+ Implement an internal audit mechanism for regular transaction review




Summary of Financial Position — Key Metrics

Opening Fund Balance

Total Income for FY 2024-25
Total Expenditure for FY 2024-25
Sumplus for the Year

Closing Fund Balance

Audit Fees Payable (Closing)
Fixed Deposits (Investments)
Bank Balance (Closing)

Royalty Receivables Outstanding
Opening Receivables Carried Forward
Balance Sheet Total

Expense Ratio (Exp/Income)

Rs. 52,37,48,879.06
Rs. 19,47,05,446
Rs. 5,06,02,469

Rs. 14,41,02,977
Rs. 66,78,51,856.06
Rs. 4,62,000

Rs. 30,22,80,467
Rs. 36,31,39,188.40
Rs. 91,62,200

Rs. 28,94,200.66
Rs. 66,83,13,856.06
2.60%

The District Mineral Foundation Trust, PALGHAR has maintained a strong surplus throughout the year and has
prudently invested in Fixed Deposits. The Trust has also deployed significant funds for developmental works in
the district during the year. The overall financial management is satisfactory subject to the observations noted

above. The Trust is encouraged to implement all rectifications and

regulatory compliance.

For District Mineral Foundation Trust,
PALGHAR

Authorised Signatory
Place: PALGHAR
Date: 11/06/2026

comply with PMKKKY guidelines to ensure full

Date: 11/06/2026




TTME AT - T 0% -3§

p L) o Sk p* ® g
o \ N R - O

{ AVHAL! {
DISTRICT MINERAL FOUNDATION Gl bk DISTRICT MINERAL FOUNDATION

#oudte Faa

et afAst ufasE, areER

( et e, ITeTar )

\ ATMH FEATA - T 034-R§ /




et afst ufas™ |, TR aifSer AEaTel -7 0% -3§
ATHHTUTRT

9

HeEeaqul STt

e aRed=ar el T (ATt

FATEITIH T AH Tt e (ATt

AT AT STeaT W= IS STHT Heqel / SITau® et
fSeer @ feeT™, UTereR St Wo %M qut / Ul geTet
AT AT (er9TS 1 / foreTe Sucteell gearet

T qRETuT Eare




et @fst ufas™, TR iaa fHams aieg

M / UEAH FHEATAT | Attt e
SRR TTeTer TR RI STaTeTd, UTeTer fSoat

ST, gHd (o] et 7. TAFITT TS, I3-TTeTe]

ST, T AT = 1. SAHAA Fe, 3-fEe

o1, Taig Tya Fehter T, [T Ee 989, (3¢-SRT)

7. ToM=aeT 984, (R3%-
[EERUE))

. oI5, . e 7. [T W8, (230-UTeTER)
o, e TE. T, I 95, (R3-TEW)

T, faamae 959, (33%-
ATATHIRY)

T, el g fed 1. fEaT 98, (233-99%)
T BRI SATIHRT STegT UREg, 7. Ierer
TR TEE foR Y@ HETTRUTICTeRT, S9E

TToeT I o UieTeroT
ATIHRY, HEATTT TR

o1 amieardt foehr Tehoq JTUehRI, TehiToHeh TS amd!
& IBCan) Tehed, TEIU] / TR

STe’T AR STty et uRug, ITeter

TToeT URug, (STeehTd fa+mT)
TIeTER

SToeT AiEeT o STeTehedTol fSTeeT IRER, dTerer
forepra Aty

Y. T o1, TEh

qrete

EapEar e Dl

TR 5ol 3T g | [Sioal ST g, ek

TR RI e, TTeTer

fSreeT @ien STt




U qiet, et @bt afas , g
USRI / U [T ug

STegTeehit ge ol SRl ITeTer’ qeies 3Teme]

T FEER AR, oaT TRug areer EEERES
SToeT @ierd TRl aTeter o= qraa
fSToeT e URTeToT ST TR 95
TR ST, T SATTaT Tehed, SeTo] TR T
S GRIE EE e T

HEHRT AT, [SeeT TRug qeEr IMIEE U5

fSToeT AfgeT o oot T SThRT TeTel TeiTes 95

I, 3TN [T g, TTeTe TR 9

ST STThRI, TERTE Uguul el e EHEEEES]
FIEET M. 7. IR

SToeT @iHsT UTaeH ST9EH U TSRS IRHHT A

Sogardior Qarare ger STIMTHIT T




AT T (A R034-18) foieer @it ufae™, uTerer
ST feft

ay ST fedt

| R0%%& R0 RR9%%0R
| Ro%9 ¢ MWK IR
[T R0%¢ - R 3VRYLERO
HT R0 - R0 ¥IERIIRY
| R0%0 - R ¥3IE9LVEY
T R0 - RN CRUIRABY
T 033 IUR]3II
| R033-R%¥ RE¥RIRNCLR
[T 0%¥-k% 2R¥9QRR%0%
| 0jU-R% RO RRIUE

ThUt RRok0lxe




HHT™ faawor

Rt

THaaient Tde SHTHTHRIAT ST [Hea0! STerd
(J&T AANTSIE 0T eI

16359870

18.09.2025

16359870

SISTHT 96 HIHST TdTel T& [qHE ShiTshe o
0T, 1. TS 7. 9Terer

70000000

03.11.2025

TTOTER STeTeRATeien fSTeal Jearerd Sepetrean
TETAT TS UIERTe GeTTehoT Y.,

2511000

02.12.2025

TTCTER AT SRS heddl TS LI o
FHUTY TXAT TIR 01,

20000000

27.11.2025

19600000

SET] ACTRITTC el JToRTTe 3TTRINTS SUat
SHISTS T&AT WAL, 75 foh . 38/900 T 47/700
T (YT CT) IEATe GERoT T,

27500000

27.11.2025

TTCTER ATCTeRITATA TS Shos ETaTeT of Gehles
TTHITST T[T TR 0.

9998000

19.11.2025

UTETER TGRS Yehe T
(SHTTRIET) TEAT o TRe7eh T T ol

9992000

19.11.2025

AR SATHINST el I T FHA
STRTH 0T,

1871810

02.03.2026

TR STTSTHRTIGST JHTaeT 272 TReqT 14 of
&7 V&7 I TR L.

5809541

02.03.2026

THE Y01 T S At

7108969

02.03.2026

AR STHHMEAT R R A FHUTSS ATt
THE Y01 T S At

4109613

02.03.2026




TRER Tt AR STTSTTRITCAT TReToT forcer
St ATET0T 3 YRET T8Th WTett SaeehTd .

2618956

02.03.2026

Fraferor AT Attt o foTeh eor o TRam
T&Teh WAl STeehTH 0T,

9997000

02.03.2026

TR T7ctel SRt Y01 & TNt I AL,

4777822

02.03.2026

TR IR STTTLNT 2 T&T0T Fefer
St T ld0T o RETT Y&Teh Wil ST,

4762004

02.03.2026

IR STTHHIMEAT YIS A2 TRET0T et
Ty SiTeepT® o T YT,

14399998

23.03.2026

TTeTER eIt iet EToT ST &rTdier
STOTATSIAA 3 Y o 6 oY T STeAeh =T
Ao fHeie Jieeet fohe qRaaT v,

20000000

31.12.2025




e @i UfST UTeTER e € R0R% -8 Wefiet
fooie & / faviw Sueresht

v wmE A= X THEH

THTATehT e SHTHISRIAT 3R 30T JTed (J&T TS
0] SFIE) ST SEEL . 7. areter

16359870

TTeTeR TSTeRITdiet TTOT ST &ITdIeT SToTaTs el 3 99 o 6

Y TATEAT AT Hed! THele ~feTet fhe qReTaT ST,

20000000




Rz affer wfrer Roaes s, wree | anfifs drameftem sgarer o, Roqu-3s

foregT WA ufag™ faya sgawr
UTeTeR foregt, AgRTY

qTIife A@TURIEUT 3rgarel

TS 034 ¥ 3¢ ATH R0RE

w4 Igull HHH (FRN): 137677W
i o1 S, 3Udare (I . 157831)
Sfgarardr feid: Q/o8/R035

A ¥ FUATT AT AATAVZA | A4 @ | FRN 137677W | 99 1




Rregr =faer wfrgr fraer srawm, arem | anfifs Sramofterr sigare T, R034-3¢

WdlF AEIINEHTET 384T (Independent Auditor's Report)
AU TEEeRI fdarurgs (Management's Responsibility

Statement)

dqd4g (Balance Sheet) — 33 HTE 03¢

I 30T W | (Income & Expenditure Account)
TG SfOT g @Ml (Receipts & Payments Account)
Qi afviRm (Schedules to Accounts)

Trgiasid A4l / TEIHRr (Notes to Accounts)

3 Ao T3 (Bank Reconciliation Statement)

RITGR [redn 10T Taqulds URMRY (Fixed Assets & Investments
Schedule)

araTaRierr ffiermr enfor fewuan (Audit Observations & Comments)

vH. 1. guara d¥ qAraven | qvdt darar | FRN 137677W | 78




ez =faw wlter foaes sz, wew | anfifs ammrftsr sgarer s, 0Y-R%

favmT ¢ TadT dERereTar sreard

ufa,
foreet @fs wfasm fasa sra=a (omFT),
uTeTeR fofegT, HERTY.

fasita faaruniadia srgara

3l gt @ ufasm faywd sawn, R e,
'DMFT" 31 I e Sawdia faitg fyavui demad
JAcfiar arae, 1 auferda I oftr @ @@, urd

318

faiig faarvniaed aRITERY SeEEe)

HeRTY regT @t Ufas™ Fad 026, AN SRIAA WRERT ARaT A T Gerw= @ &
H AT (PMKKKY) AFfeRie daiqar iy ora@t onffe Rt enfr snffe
FEARE W A I 7 g<fquR faxdiy fvur aR RuarE! Seeer! iys gaRa
ARG/ AHS HSTH! 38, U1 SelagRIA fatiia faazuined Siurdiel gardt mfed fdar

dEeR) FaEgRt

SATHET AUt YR a1 fawita faaRuiar #d e 01 g1 T SEEaR] Mg, 3HTet
TR A& YR Fe! @I R (ICAI) TR daied] TRETIRIEU AHGIIER (SAs)
Fa . faeitg faarurimed Sivrdie) 1St fadat gt areht arord! Wt fAequarEt sme Afds
AGRGHAE U HIG SN0 AWMU Faeq 9 sigaseaull e, st a1 gt
HTIRGH T8,

el facita faaRuiaeRe Year ity yediemRuiagd QRId 1T HRugre] Hriggdral
waqaﬂaggé‘mmah@ﬁfm b i mﬁ\g‘mﬁ ag%

Tegih-IaR YR SHEdrd. STl ]

Fd TG ST G2 AAMITS! (Qualified Opinion) TXH M1f0T A TR .

Hd (Opinion)

YT 1 ST SimeTel feraedr Aifgdt @ WFleRUuR, a¥te HRId Hardl YR URwSard
e Hae 919 @], T fadlig faavo) dmy orar dvd SMfol WHRT TRl AFSITER @reftad
e WX 101 g 7 IeR RN

39 AT 203 % AT Fregr @fast wfas faaeq sgaedr, yrera=T sufds Radt (Affairs)
(@) 1 IRAT GueedT qufan e (Surplus); 3701
(@) 1 ARG YU gyt Uit Sfdl G (Receipts and Payments).




=z afiwr sfrer Rroaea srawa, wreme | anfifs Sarofrar smare o7, 303434

TR PSR T fAue sawasdiada srgard

T M0 GRS (Ar onfdr Haef) gewdt draar 2024, PMKKKY ATfaia a ofifor werTy
WM SHEgfd Ferea DMF Fawigar smd seara 3at #t:

(30) smyen Afget snfdr fayraren omuR, dEReUTIS) sravaE TRl gd ARt anfr
WA STgTen fTelt o

(&) AT 7, fayRa STae Wi 9 W daet 3.
() AISdE, I N0 & e, T et SOy 3% @ & FR<eren g i G ok,
() B TRV F. . Ko,]3,¢0,¥ S0/~ T ed S (Fixed Deposits) TEt et 2.

() U e 3nfdr Sfet IoReraE TSdrelt SeargaR, Io Haar TDS 1R GST-TDS

fary arefiar @&r AU (Emphasis of Matter)

¢, =] asidiel Sifafa Riee (Surplus) ¥. ¢,619,63,8¢3/- 3112, 33 A 03¢ st THwr TR
Sfafad . WY ¥8,2¥,(3%/- 3.

R GUIGYRIM DPO UTeTER fady et . 3¥,00,000/-, PWD @R . ¥,419,40,%3E/-, PWD
UITER ¥. R,19¢,43,0%%/- 3107 g7 fam foregt uRug arerer 3. 4¢,00,000/- 31 TR %,
¢.R¢,03,R0/- [AGTEIAS TH FHRUTTT 1T 3T,

3. JHEI ¥. R, &R,R00/- M AV T} TR, HIRIYA f G- HRUARITY STy
il ot

I TGS ST PR AT HIUATE] §¢d aid el

;ﬁgmﬁwuﬁmﬁmw,w

Ifrpa wrerteat \
fami®: 2yo8/R038, Yo . 157831
RF: 3AYd TSR
feAi: 33/08/R03¢,




Fr=gr afas st fraes staear, wrae | s S| aga7d ard. 3034-3%

faym 3 TERAR FeEeRE fAavuu=

ufa,
uife dETTie,
9. 3. 3pra S Srifivey, e T

3mgt, Fregt @f wfagM fayRa s, wreR Riegt, 7eRy 3 Fame tee / oftgd

« P q¥ 30 34-3% A Il faarur (aree, Iad 7 T @, 107 Ut 7 o @1d) @
A% sgaRA Sade iR Qi YR 9OR &d Tid 3Te.

- fa%d TR ¥d Hear™ AaeR fexiers a@d Aicad 1d $ed.

- 2 fa<ita faa=or s aafam mfeeht Snfor faymarean SeR R0 %-3 & Joid! fayw
o e Ryt s onfdr = ugdi axfaq.

» 3034-3% d & AUy Wiert Hvgrr daRW XA faxitg faaruier gy &va smEr
PIUTe! AIS1 §¢d fdal g1 gsddl Ael.

foreer @fow ufagr fays sgawT, greer 91dt

frpa wefiwat
JYT: GIefeR
fami: g/0€/R0%8




Rregr wfe wfvem e sgaeur, qreee | anfifs drarrferr sgare ama. 034-3%

faumT 3: A 4T (Balance Sheet)

foregr @faw wfag faya sgawiT, TR
ASEE - 3% AT 0TS

‘ QT (LIABILITIES) LN ‘(;S)SETS) GHH (3.)

ft W13 (FUND ACCOUNT) w'" HTCTRTIT: (FTETH Aieagt

Foani e (of Tia
oq(\)

&§8,0¢,48,CUE ga'q'U@ gaa%a‘?(mwmrg) ®o,33,£0,¥ES
 RRa T -de e | deousted
LY YERY,CR | m?aﬁﬁramﬂ 5 RL,R¥.30%

¥,&R,000

T Rivono T
wionlangmis | Rwesl 0 B
T(TOTAL) O e G "“U\? AoeR| 0 TRU@EOTAL|  bWUR.IR

oA . 157831
RYM: ATl GHOITR
feAi®: 92/08/R035




Rz =faw witem fvae sraeam, arew | aTfHF ATIEEATT AT 31T, J0]Y4-3%

favm ¥: Iaw onfor @ @ma

Td
PR YIS

PR TS

EUIGECE]
FHAR Qe T
TS gowdt @

DPO TR fae fAeht wd
div e (wrafem)
IR Yo
TR @

PWD T®R

PWD UTETER

forme SavTa e

fRraror fam, foregt ufvwg
TR (39%)

TPV IR TS

JaGd &, 157831

32 91 03¢, Aot Hudwar aufurdt

YIhH (3.) YqHH (%) I
34,00,

8, &3,00%
2, 4Ro

¥,\9%,000
RE 440

sxloolooo

¥,34RR§
,4¥,000
U4y
¥,419,40,%3&
R,9¢,U3,0%¥Y

RAWLER

Y¢,00,000

CRWER 30} QPUr IqA

¢,89,83,R¢3

9,63, ¢E U AW

RM; A GHSHTR

faHie: 33/08/3038

YFDH (3.)
BR,R], R

RRE&RR00

26,R3,0%,¥R¥

29,83,3,3¢¢E

9,83LR3¢

T #. quATT A7 gAfavea | 894 aEmT | FR




e afer wftrer Raea swaear, aresre | arfifs Sramotar sgat ara. 203438

AU «: yredt anfor 3udh @
R AT R03% Aol HudrwdT qufardt

S
R Rees

HERIY 9 (@35, §OREO0UYR)
aufeea ST

eyt

TS T

YGDH (3.)

"RV

BI,R], R
2&,R%,0%,¥R¥

43,%%,03,¥¥

>

BR HISTA

IR TP

Sifeerd @
FHaR Qe =

U W

DPO TTeTeR faery At @
9 i @mafem)

TG EX

PWD T@R

PWD TTGTER

ferre e@vTel geb

TRrgror faumT, for.0. urerer (30%)
TRV TSI @

TaE

¥ oifts weRTY Al yaa 3t

R Rrewrs

4 3l HERTY (W .
§0RE020URUR)

U

YdPH (3.)
34,00,%93
2¢,&3,00%
u,4R0
gl\g‘\),ooo
&YYo
3¥,00,000
¥3WRRE
UR,R4¥
¥,415,40,%3%
R,9¢,43,0¥¥
RIWLER

4¢,00,000

A ALELE

R0,00,00 000
' ’ |

4,090,488

43,R%,92,¥0¥

D"
. e A
He worg Y. srara (MvaeR)
TeI@ B, 157831
R: FAYA GHOITTR f&ia: 3/08/3015

A, ¥, gy dF qEiAvE | w7 d|nre | FRN 137677W



1 afier witwm fraea sy, are | aifits o st o a. 3034-3%

faumT & @i o
iR o fadh @ (Fund Account)
RIS Ricad (02 Tfira 034 Ash) &6,0¢,48,CUE

oA : = vt sifafvad Ricas @ 7 @ @rarg gwiaka) ¢8Y,E,¢3
Jravdt Rieerd (32 9 3034-38) VY, ¥E,2¥,3%

uRfRre & a1 g anfdr argdt
ARG Yo <4 - Gardr! e ¥,63,000
3f: offfe af . R034-3¢€ WSt e 3,4¥,000
EEIRGL Tt G —
TRV 39 AETIIEIVT Yo €,9€,000

uffRY &: Yaa 34t / TAGUS (Fixed Deposits)

% 31t TERTY - BT ¢ JUSURT FD G& el 30,33,¢0,¥E
§% 3t HERTY - §I R fofia ad . R034-3¢ G R0,00,00,000
Tgv gea @ (ORR,L0,¥E0

TRt s: TTc] HTCTHRT (Current Assets)

% i HERTP (@A %. 60260105259) R4,00,4§ %
AU 11 AT (AT YbaTd! ge) RLR¥,R0%
QT AT HTETHT 7 RURR40, 30

UA. €. AT T Ay | a9t aErre | FRN 137677W



Rregr &fw wfdwm frawe srawr, wrawe | anfis Sumrdtaror s o e jy-1

of¥fIe 5 weweTg @ far o

ausita

PR HISTA

PR D

wfeRra &
FHAR Qe T

U geit

DPO TR fawre feft @t
dt faa (@maferd - MSEDCL)
TARITIEI Yo
LGRS RCK

PWD TGR

PWD UTETER

fore SEHIa g

fRuaror famr, f971.9. araeR 30%)
T TP @

G (%))
34,00¥3
8¢,63,008
819,4%0
¥,193,000
8§, Wyo
3¥,00,000
¥,34RR§
2,4¥,000
UR.R4Y
¥,419,40,%3§
R,8¢,43,0%¥
RIWLER

{4¢,00,000

CRYER,30%




Forz1 afaw sfaam Fogea spreq, arrr | mifits samrfam szam @11 30u-as

favmr v: @raiada A5
1% ¢ : TR YR

¥ fardta faravdt YfereiRrs @ woea, apard (Accrual) Gaean 3ifor arq sraem JRaFHER (Going
glc;é\;ern), AR 1Y A1 S 1oy eIy foregt @ wfagr fiam, 3048 JHR TR 01 et

Ale R : HEge AR

g et 5 WA HUGETER Wedes WTitedT SURTAR HI-g HRUaTd 343, §ad Sdiadia a9
I AP T@aR Alefadt 9,

1% 3 : AP @d
nfife adf 303436 TEl faswd gaw@ DPO TR R Aeh 5. 3%,00,000/-, PWD WER .
¥,48,40,83&/-, PWD TTETER F. 3,9¢,43,0%¥/- 31Oy fRragor favm, ez uRee grerer 3. ue,00,000/- 3101

TR F. ¢,3¢,03,390/- @ Hell 313 BT @S PMKKKY ATfesies araigaR @rorem™ wuifaa &=
faPprarardt FRvara s o2,

e ¥ - qau®

. 4o,R3,L0,¥&\s/- T Had Sl deb 3Tt HERIPHE uaTd HTeledT HMed. W) YRS Hed 34 %.
30,33,¢0,%98\/- T8 NP T 034-R€ AL T e 9 3. R0,00,00,000/- TiET FHII MR,

e Y : S IaA
. 16,%2,0%,¥RY¥/- TS IS I 9 3Tt HERIFAT I W d Yed Sdladidl fiesTara oarel axia,
g & : BR YIS

TRIHIY dEITE1 PR HISTTE 3. 34,00,¥193/- T FRUI A 1R, AR SUSHTAR TDS @ 3% HIN
GST-TDS @ % ol H¥e XMHATHS H] HIUATT T 312,

g o : IR AP
Jfaen IR 3 FR& IS HIYD SqB TR 3. 3¢, 63,008/~ IHaT HRUAT STt M.
g ¢ : ¥ e

o P (@I . &oRE020uRUR) T 38 AT 03¢, Aefelt SR RIewad 3. 34,0048 208/ g
of T 034 IR RIead . 38,331 3¢¢/- B,

1% & : g YuETD!
. 2,3 R00/- FAD! A AUaT! YT Yl o, URP® 0T 5. 3¢, /¥ 09/~ T3 SHUTUaTd
SEvETd A

3Teft 3MTe. HARTYAH HR IGHH Il PRUATANG FeUT TS Ha AR, Ty
Y8R faweryor dquard ra.




gy @fw wftem frae syaear, aremee | arfis S sgara ana. 3034-3%

g 20 : TP D SR

BIUIEY SR GRIQ Aefvard e AEla. 38 7T 0k€ Tdd Hivrargt raradi= fdbar darern
Fed e T SIaRTIAR gt et 1R,

Al 83 : R JfFATeH

DR HIS, AR Yo 1N R A SYPHIAR TDS AN GST-TDS Toll FHeT Haifd WfAPRUNeh S AT
BT 3Tl 3T

die R : At @/ side

3¢ AT R0RE, it Tp0n WA ifcRes RIcwid 2. bW ¥6,2¥,(3%/- 3R (RIS ¥, 68,5¢,48,L48/- + A1
qufelter fafkad 2. ¢, 6,63 R¢Y/-). ArbEETH! TRV TABH . U, UR,30,L I/~ TR




e o i

9% 1T HERTY, WId F. 60260105259 — 33 AT 03¢ Asit

DY . S . .
YOS HEIT RIKS (Bank Ledger)

T 9K $o50 W T I Saa vIeY

TOI 99 $9d U 9 9 Tied SieY
o Redenia facwe (g) 4,99,45. 182

5 dudl FEvEl Rae WKl 1 336 T4 1 TSeaR daidd Sed. Sivae! 4 1
TEOA SGCH TIEIA.

9% HAERNEI ARY
FEAGl 99 RITID (0%-0¥-303Y) ERNRW
3T TRRIGId WU Ukl RIg! + &) ,EIIRUE
TPV SUaH LIRY LYY
L FD Tdqu® (FdiF) (R0,99,00,000)
T WINOH €4 fead (R¥.34303)
IS 77 eme G- aE:9) o | T .




Rregr afiwr wfaw Roae srawar, wremm | arfifs Saroderr seam .. 3034-3%

faumT < WTaR "I 3t Taaue aRifiy

RITER ATeA (v awds wege wafa qraaaen)

fays SR Wi AraHar Aicadt Sadeh e e af 03u-36 A IAF 7 WE @A
HPRUAIG AT PIUATE! T Higaeh a1t ANSWUU AT T8N, % a@ar ¥4 Arfia
AaU® - qad odt

dF AETERY  IuSUR | JUSUR 0R,LO¥ES
P P MERY TR af 03436 7 i af 0343 39,00,00,000

TRV Had o4t 40,33,£0,%51




Rregr afaw wfer frsaes s, are | arfif® SETrfer srgaTer A, R034-3%

faHmT 20: ArETaRaror Prfrart snfdr fruguar

el e snfifas anf 303u-3¢ TS} fRwiaTem Twd, o+fa WReR, % WRer, T WreR,
qTbEe, I 1O T @ SO STURIG BT qUhdaR qURIiq Sreed! e

AT 2 RATAR ATEHTT Aigad 7 30

{3 e Tt o1 ISR SMavad Srgaeh WTeR Ao e Aigag Sade A,
gga. fase soaRen faddia af 03u-3& IR TR AT Ficad Savarar T geer e

fArfteror 3: wrfte seaTad gaee wiikdt

faeha a 20 3¥-3y 3 AT FTeTEdR e S wd iy favurims T 9eR Fa
I RN, FHIOI oReT TeiigeR Srefqut awiay fasdumarst wd ity favvmed qarras
Hifed UG St Tfea.

riteror 3: R aee @d

fa%¥d @ pPO TR fawT ek, PWD SR, PWD TTeTeR 3T Raror Ryvm Rt g, e
ARATET TRV 3. ¢,3¢,03R100/- T Bl TR, YD BIAHHIGIS ) M, SUGH FHTOTT
31o1 quf SrgaTer Sia SRuard Trad.

fArftaror ¥: ot a1t - qETHER fRAxdvo

T ¥, /8,63,R00/- TAD! AT AUETDT SN ¥, ¢,¥,308/- URFH AT STe waild o,
IR fATRN0T TUR S agAS! dIaS Brdare S0 STavas T2,

fAdtaror « : gea Idaed weayf fjaaue

fawsa Iawn snfides awid ¥. R0,00,00,000/- H 7T Had 37 Feht TPl Tgd 34t 3.
4o,RR,¢0, ¥& /- T Tedl 3(Ted. & P srawmoTediat faderyuf ehm:gﬂ




et =faw o Fara sgaway, g | FTNF TEATTAT S7aT AT, J0j4-R%

faumT 92: aTAT=r AaTaferor feuquar

FHRTAS fftam
v/ 3% Ao [EahTdIe T fRIeeid 9 da R daldd Jad - . 34,00,4€,208/-

v/ AISECTAT Qg1 a1 ol — . b4, 4R,30,3R/-

v/ I TG G T UHR G5a - 3. £,6,ER,%¢3/- ke e dreaard gaiaRa
HIUGTT AT 3R,

v TDS 3O GST-TDS = HUTd do>d THI FHRUAT STetell fadd.
/' T, 4o,RR,£0,¥ &/~ T Hed St fadayuf fAh srawum gxffaara.
v PMKKKY SREITHR 3. ¢,3¢,03,390/- FAH! gAYV [AGTHIHS @ $HUATT el 38

FURUT TS S Faa &3

0 ¥4 Hisach HTeH™TE JURE THIAE H IR AT Aigde! qdR HRId!.

0 Hisaeh d HEyeh W Ay aeffe<or gAfdd #a.

0 w4 faeia faaRormed arfia aufeh goere snesar &,

0 §d SR GAaTd) HYRl S1eN d SIS THIUGS S SRIdld.

0 ¥4 A0 STl AR TUHER RN TR He TG Sraarg! S

0 aeR Al TRIadIS FRUANIE! Sl TRATIRI& GH0 Hraf-ad HRd!,

. & orgare s AT | e Srarre | FRN 137677TW | 9 16




Rregr afaor wivar fsrea sraear, e | anfrin drarefremr sga ora, 303434

nfife Ry ariw - g g

geardid e Reee T, 68,0¢, 4%, CUE/-
TRV ITF R034-3% T, 29,63, 3,¢E/-
THU &Y 034-R % | ¥, (AU ER,30%/-
1 quicie R (Surplus) ¥, (,59,83,R¢3/-
R el Rreere i T, LY ¥E,¥,(IR/-
TATORIEIT Feb &7 (3RER) %. §,4§,000/-
Had &t (TfauD) T. Wo,RR,£0,¥E /-
3 RIcT® (3RR) T, R4,00,4E,3/-
Mot A0 st yeptd | T, R3,E3,00/-
geard 40 a g2 smorch . RLRY¥R0Y-
TRV AT el T, 4, 43,30,¢3%/-

g1 Wi ofasm fasRd saaw, IR = aR Tored Ricad @ e Sfor gea sdme
fad@m 1 et of1R. faywd gawn auferrar forearndia fasrarde smiadt Aew@yl
fadt et HAT AR, N Fae FReuien o[, tgu onffe sawmH
FHYFORS e, A4 Taen d JURUN AN HRUGR M1fo1 quf Famyes srurer gffda
FRUGMTST PMKKKY ARGRI® @i Ura HRuan Hiee fodt oimd.

l‘ .y H p 0
e | e . 157887°
®IM: ATl GHOITR
f&mi®: 99/0€/30%8

vt ¥1. sruAr Ay spifevear | wadt dar | FRN 137677W




pistrict Mineral Foundation Trust, Paighg, .

Annual Report - Year 2025-26

DISTRICT MINERAL FOUNDATION DISTRICT MINERAL FOUNDATION

District Mineral Foundation Trust,

Palghar

(Collector Office, Palghar)

\ Annual Report - Year 2025-26 /




District Mineral Foundation Trust, Palghar

Annual Report - Year 2025-26
INDEX

Important Notes
Names of Governing Council Members (List)
Names of Managing Committee Members (List)
District Mineral Foundation Accumulated Revenue /
DMF Fund during the financial year
Sanctioned works completed / incomplete etc.
under District Mineral Foundation, Palghar
Special works / achievements etc. during the
financial year
Audit Report 2025-26




District Mineral Foundation Trust, Palghar
Governing Council

Name / Designation

Office / Representation

Designation

District Collector Palghar

District Collector's Office,
Palghar District

Ex-officio
President

Dr. Hemant Vishnu Savara

Hon. Lok Sabha Member, Palghar

Member

Mr. Suresh Gopinath Mhatre

Hon. Lok Sabha Member,
Bhiwandi

Member

Mr. Vinod Bhiwa Nikole

Hon. Member of the Legislative
Assembly, (128-Dahanu)

Member

Mr. Harishchandra S. Bhoye

Hon. Member of the Legislative
Assembly, (129-Vikramgad)

Member

. Rajendra D. Gavit

Hon. Member of the Legislative
Assembly, (130-Palghar)

Member

Mr. Vilas S. Tare

Hon. Member of the Legislative
Assembly, (131-Boisar)

Member

Mr. Rajan B. Naik

Hon. Member of the Legislative
Assembly, (132-Nalasopara)

Member

Mrs. Sneha Dubey Pandit

Hon. Member of the Legislative
Assembly, (133-Vasai)

Member

Chief Executive Officer

Zilla Parishad, Dist. Palghar

Member

Commissioner

Vasai Virar City Municipal
Corporation, Vasai

Ex-officio

member

District Vocational and
Training Officer, Office
Palghar

Palghar

Ex-officio
member

District Tribal Development
Officer

Project Officer, Integrated Tribal
Project, Dahanu / Jawhar

Ex-officio

member

District Health Officer

Zilla Parishad, Palghar

Ex-officio
member

Executive Engineer

Zilla Parishad, (Construction
Department) Palghar

Ex-officio

member

District Women and Child
Development Officer

Zilla Parishad, Palghar

Ex-officio

member

General Manager District
Industries Centre

District Industries Centre, Palghar

Ex-officio

member

District Mining Officer

Mining Branch, Collector's Office

Ex-officio
Member
Secretary




District Mineral Foundation Trust, Palghar

Managing Committee

Officer / Designation Position in the
committee

Collector and District Magistrate Palghar President

Chief Executive Officer Zilla Parishad Palghar Member

District Mining Officer, Palghar Member - Secretary

District Vocational Training Officer Member

Project Officer, Integrated Tribal Project, Dahanu Member

District Health Officer Member

Executive Engineer Zilla Parishad Palghar Member

District Women and Child Development Officer Palghar Member

Manager Industrial Development Center Palghar Member

Deputy Regional Officer Maharashtra Pollution Control Member
Board Boisar, Taluka & District Palghar

District Mineral Foundation Contributing Mining | Non-Government Officials
Leaseholders

Charitable organizations in the district Non-Government Officials




Accumulated District Mineral Foundation Fund
during the relevant Financial Year 2025-26

Year Accumulated DMF Fund

2016-17 11711097.00
2017-18 25155722.00
2018-19 37148650.00
2019-20 43463367.00
2020-21 43678465.00
2021-22 86536145.00
2022-23 135799331.00
2023-24 164932889.00
2024-25 194712906.00
2025-26 175912286.00
Total 919050858.00




Sanctioned / Completed / Incomplete works during the year

2025-26
Under District Mineral Foundation Trust, Palghar

Works

Name of priority

items

Administrati
ve approval

Amount

Administrati
ve approval
date

Disbursed
funds

Construction of Cement Concrete road on
Somata Chabke Talavali Bhopoli Chinchghar
krunzhre Bhramangav Kanchad to S.H. 34,
ORD 96, Ch.05/800 to 6/300 and 7/550 to
9/00 tal - Vikramgad

Vikramgad

Physical
infrastructure

70000000

03.11.2025

Regarding approval of Miyawaki plantation
work under the District Mineral Foundation.

Palghar

Environment
Preservation and
pollution control

measures

16359870

18.09.2025

16359870

Improvement to Ganje Kelichapada to
Dhekale Dhakpada road

Palghar

Physical
infrastructure

9998374

27.11.2025

Construction of road and Protection wall at
Dhuktan Ranolipada (Katkari Vasti) in Tal-
Palghar

Palghar

Physical
infrastructure

9992000

27.11.2025

Construction of road from Vaksai Kelva road
station to Kapase road in Tal. Dist. Palghar

Palghar

Physical
infrastructure

20000000

27.11.2025

19600000

Improvement of damage portion of sh-75
Chinchani Vangaon Ashagad Dhundalwadi
Udhwa road SH- 75 Km38/900 to 47/500 in
Dahanu Dist- Palghar

Dahanu

Physical
infrastructure

27500000

27.11.2025

Providing multi-millet nutritional kits to
children aged 3 to 6 years in Anganwadi in
mining-affected areas of Palghar district.

Welfare of
Woman and
Children

20000000

31.12.2025

Beautification of the roadside area of the
District Headquarters Complex in Palghar
Taluka.

Palghar

Physical
infrastructure

2511000

02.12.2025

Repair and increasing the height of the
compound wall at Government Ashram
School Guhir Tal- Wada

Education

4109613

02.03.2026

Repair and increasing the height of the
compound wall at Government Ashram
School Gargaon Tal- Wada

Education

7108969

02.03.2026

Reconstruction of compound wall at Adivashi
Ashram School Budhavali Tal- Wada

Education

5809541

02.03.2026

Repairs & reconstruction of cmpound wall,
fencing, retaining wall, chainlink & security
cabin for Tribal Ashram School Complex at
Chas Tal- Mokhada

Mokhada

Education

9997000

02.03.2026

Repairing to compound wall and fixing gate to
Government Ashram School Palsunde Tal-
Mokhada

Mokhada

Education

4777822

02.03.2026

Construction of gate kaman at Bhopoli
Government Ashram School Tal- Vikramgad

Vikramgad

Education

1871810

02.03.2026

Construction of Security Cabin & Extension of
compound wall for Sakhare Ashram School
Tal- Vikramgad

Vikramgad

Education

2618956

02.03.2026

Increase height of compound wall and
construction of security Cabin at Government
Sakur Ashram School Tal- Jawhar

Jawhar

Education

4762004

02.03.2026

Construction of protective wall and gate at
Government Ashram School Murbad. Tal-
Dahanu dist Palghar

Dahanu

Education

14400000

23.03.2026




Special Works / Special Achievements during the

year 2025-26 under District Mineral Foundation Trust,
Palghar

Special work name Sanctioned

Amount

Regarding approval of Miyawaki plantation work
under the District Mineral Foundation. (Regarding | 16359870
tree planting)

Providing multi-millet nutritional kits to children
aged 3 to 6 years in Anganwadi in mining-affected | 20000000

areas of Palghar district.




DISTRICT MINERAL FOUNDATION TRUST, PALGHAR
PALGHAR DISTRICT, MAHARASHTRA

ANNUAL AUDIT REPORT

Financial Year: 01 April 2025 to 31 March 2026

Prepared by:
S. D. Agrawal and Associates

Chartered Accountants
FRN No. 137677W

CA Sanjay D. Agrawal (M. No. 157831)
Date of Report: 11/06/2026




TABLE OF CONTENTS

Sr No Particulars

Independent Auditor's Report

Management's Responsibility Statement
Balance Sheet as at 31st March 2026
Income & Expenditure Account

Schedules to Accounts
Notes to Accounts
Bank Reconciliation Statement

1
2
3
4
5. Receipts & Payments Account
6
7
8
9

_Fixed Assets & Investments Schedule
10. Audit Observations & Comments




SECTION 1: INDEPENDENT AUDITOR'S REPORT

To,
District Mineral Foundation Trust (DMFT),
PALGHAR District, Maharashtra.

Report on the Financial Statements

We have audited the accompanying financial statements of the DISTRICT MINERAL FOUNDATION TRUST,
PALGHAR DISTRICT, MAHARASHTRA (hereinafter referred to as ‘the Trust' or ‘DMFT’), which comprise the
Balance Sheet as at 31st March 2026, the Income and Expenditure Account and the Receipts and Payments
Account for the year then ended, and Notes to Accounts including a summary of significant accounting policies

and other explanatory information.

Management’s Responsibility for the Financial Statements

The Trust's Management/Governing Body is responsible for the preparation of these financial statements that
give a true and fair view of the financial position and financial performance of the Trust in accordance with the
Maharashtra District Mineral Foundation Rules, 2016, applicable Government Accounting Standards, and the
Pradhan Mantri Khanij Kshetra Kalyan Yojana (PMKKKY) Guidelines. This responsibility includes the design,
implementation, and maintenance of internal controls relevant to the preparation and presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of
India (ICAl). Those standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the financial
statements give a true and fair view in conformity with the applicable accounting principles and Government
Accounting Standards:

(a) Of the state of affairs of the District Mineral Foundation Trust, PALGHAR as at 31st March 2026;

(b) Of the surplus for the year ended on that date; and

(c) Of the receipts and payments for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required under the Mines and Minerals (Development and Regulation) Amendment Act, 2015, PMKKKY
Guidelines and DMF Rules notified by the Government of Maharashtra, we report that:

(a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were
necessary for the purposes of the audit.

(b) In our opinion, proper books of account have been kept by the Trust so far as appears from our examination
of those books.

(c) The Balance Sheet, the Income and Expenditure Account and the Receipts and Payments Account are in
agreement with the books of account.

(d) Fixed Deposits aggregating Rs. 50,22,80,467/- are confirmed by the bank.

(e) TDS and GST-TDS deducted have been deposited with the respective authorities as verified from the
Payment Register and Journal Register.




Emphasis of Matter

1. The surplus for the year is Rs. 8,67,62,983/-. The accumulated surplus in the Balance Sheet stands at
Rs. 75,46,14,839/- as at 31 March 2026.

2. During the year, the Trust has incurred expenditure of Rs. 34,00,000/- towards DPO Palghar Vikas
Nidhie, Rs. 4,57,50,926/- towards PWD Javhar, Rs. 2,78,53,044/- towards PWD Palghar, and Rs.
58,00,000/- towards Education Department ZP Palghar, aggregating Rs. 8,28,03,970/- towards
developmentalfinfrastructure activities. These are significant programme expenditures aligned with
PMKKKY objectives.

3. Royalty Receivable (Debtors) of Rs. 91,62,200/- are outstanding at year-end. Management confirms
these are recoverable.

4. Our opinion is not modified in respect of the above matters.

For District Mineral Foundation Trust,
PALGHAR

cAsah aw:
Authorised Signatory Proprietor | M. No. m@

- . “/
Place: PALGHAR Place: Chhatrapati Sambﬁgjﬁﬁ%ar
Date: 11/06/2026 Date: 11/06/2026




SECTION 2: MANAGEMENT'S RESPONSIBILITY STATEMENT

To,

The Statutory Auditors,

S. D. Agrawal and Associates,
Chartered Accountants, FRN 137677W

We, the Governing Body / Authorised Signatory of the District Mineral Foundation Trust, PALGHAR District,
Maharashtra, hereby confirm that:

* The financial statements — Balance Sheet, Income & Expenditure Account, and Receipts & Payments Account
— for the financial year 2025-26 have been prepared based on the books of account maintained by the Trust.

« All material transactions of the Trust have been recorded in the books of account.

+ The financial statements present a true and fair view of the state of affairs of the Trust as at 31st March 2026 to
the best of our knowledge and belief.

* All information and explanations requested by the auditors have been provided.

* There are no material changes or subsequent events between 31st March 2026 and the date of signing of this
statement that would affect these financial statements.

For District Mineral Foundation Trust, PALGHAR
Authorised Signatory

Place: PALGHAR
Date: 11/06/2026




SECTION 3: BALANCE SHEET

DISTRICT MINERAL FOUNDATION TRUST, PALGHAR
BALANCE SHEET AS AT 31ST MARCH 2026

LIABILITIES I Amt (Rs.) ‘ Amt (Rs.) ASSETS

FUND ACCOUNT

Opening Balance (as
at 1st April 2025)

Add: Surplus for the
Year

66,78,51,856
8,67,62,983

Total Fund Account
CURRENT LIABILITIES & PROVISIONS
Audit Fees Payable:

Opening Balance 4,62,000

Add: For the Year
(Provision)

Total Audit Fees
Payable

TOTAL

1,54,000

For District Mineral Foundation Trust,
PALGHAR

Authorised Signatory
Place: PALGHAR
Date: 11/06/2026

FIXED ASSETS

(Trust has not maintained
Fixed Assets Register)

INVESTMENTS &
DEPOSITS

Fixed Deposits (Bank of
Maharashtra)

CURRENT ASSETS

Bank of Maharashtra
(A/C No. 60260105259)

Cash-in-Hand

Receivables (Royalty
Outstanding)

75,46,14,839

6,16,000 Total Current Assets

75,52,30,839 TOTAL

Proprietor | M. No. 1578 S

o Mered KK
Place: Chhatrapati Sambhajinagar
Date: 11/06/2026

Amt (Rs.)

50,22,80,467

25,00,56,171

28,94,201

25,29,50,372

75,52,30,839




SECTION 4: INCOME & EXPENDITURE ACCOUNT

DISTRICT MINERAL FOUNDATION TRUST, PALGHAR
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2026

EXPENDITURE Amt (Rs.) Amt (Rs.) INCOME Amt (Rs.)
TO ADMINISTRATION EXPENSES BY INCOME
Car Rental 35,00,472 Royalty Receipts 72,29,792

Add: Royalty Receivables

Contract Payment 18,63,009 (New Debtors)

91,62,200

Interest Received

Advertisement Expenses 17,590 (Bank/FD)

16,91,02,494

Employee Study Expenses 4,72,000
Computer Repair 26,550

DPO Palghar Vikas Nidhie
Expenses

Light Bill (Office) 4,35,996
Audit Fees 1,54,000
Stationary Purchase 59,954
PWD Javhar 4,57,50,926
PWD Palghar 2,78,53,044
Lift Maintenance Charges 2,35,762

Education Department ZP Palghar
(30%)

TOTAL ADMINISTRATION
EXPENSES

TO SURPLUS (Transfer to
Balance Sheet)

GRAND TOTAL 17,63,32,286 GRAND TOTAL 17,63,32,286

34,00,000

58,00,000
8,95,69,303 TOTAL INCOME 17,63,32,286

8,67,62,983

For District Mineral Foundation Trust,
PALGHAR

Authorised Signatory

Proprietor | M. No.

Place: PALGHAR Place: Chhatrapati Samgﬁﬁﬁrﬁ‘g
Date: 11/06/2026 Date: 11/06/2026




SECTION 5: RECEIPTS & PAYMENTS ACCOUNT

DISTRICT MINERAL FOUNDATION TRUST, PALGHAR
RECEIPTS & PAYMENTS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2025

RECEIPTS Amount (Rs.)
TO OPENING BALANCE
Bank of Maharashtra (A/C No.
60260105259)
Cash-in-Hand

TO RECEIPTS DURING THE
YEAR

36,31,39,188

Royalty Receipts 72,29,792
Interest Received 16,91,02,494

53,94,71,474

For District Mineral Foundation Trust,
PALGHAR

Authorised Signatory

PAYMENTS

BY ADMINISTRATION
EXPENSES

Car Rental

Contract Payment
Advertisement Expenses
Employee Study Expenses
Computer Purchase

DPO Palghar Vikas Nidhie
Expenses

Light Bill (Office)

Stationary Purchase

PWD Javhar
PWD Palghar
Lift Maintenance Charges

Education Department ZP Palghar
(30%)

Total Administration Expenses
BY INVESTMENTS

Fixed Deposits (Bank of
Maharashtra)

BY CLOSING BALANCE

Bank of Maharashtra (A/C No.
60260105259)

TOTAL

Place: PALGHAR Place: Chhatrapatl g@fmimﬂg\gar
Date: 11/06/2026 Date: 11/06/2026

Amount (Rs.)

35,00,472

18,63,009
17,590
4,72,000
26,550

34,00,000

4,35,.99
59,954
4,57,50,926
278,563,044
2,35,762

58,00,000

8,94,15,303

20,00,00,000

25,00,56,171

§3,94,71,474




SECTION 6: SCHEDULES TO ACCOUNTS

Schedule A: Fund Account

Particulars

Opening Balance (as at 1st April 2025)

Add: Surplus for the Year (transferred from 1&E)
Closing Balance (as at 31st March 2026)

Schedule B: Current Liabilities & Provisions
Particulars

Audit Fees Payable — Opening Balance

Add: Provision for FY 2025-26

Less: Paid during the year

Total Audit Fees Payable

Schedule C: Fixed Deposits (Investments)

Bank Name FD Tranche
Bank of Maharashtra
Bank of Maharashtra
Total Fixed Deposits

. Opening FD carried forward
During FY 2025-26

Schedule D: Current Assets

Particulars

Bank of Maharashtra (A/C No. 60260105259)
Receivables (Royalty Outstanding — Carried Forward)
Total Current Assets

Amount (Rs.)
66,78,51,856
8,67,62,983
75,46,14,839

Amount (Rs.)
4,62,000
1,54,000

6,16,000

Amount (Rs.)
30,22,80,467
20,00,00,000

50,22,80,467

Amount (Rs.)
25,00,56,171
28,94,201
25,29,50,372




Schedule E: Administration Expenses

Particulars

Car Rental

Contract Payment
Advertisement Expenses
Employee Study Expenses
Computer Purchase

DPO Palghar Vikas Nidhie Expenses
Light Bill (Office — MSEDCL)
Audit Fees

Stationary Purchase

PWD Javhar

PWD Palghar

Lift Maintenance Charges

Education Department ZP Palghar (30%)

Total Administration Expenses

Amount (Rs.)
35,00,472
18,63,009
17,590
4,72,000
26,550
34,00,000
4,35,996
1,54,000
59,954
4,57,50,926
2,78,53,044
2,35,762
58,00,000
8,95,69,303




SECTION 7: NOTES TO ACCOUNTS

Note 1: Basis of Preparation

These financial statements have been prepared on historical cost basis, on accrual concept, and going concern
assumption, following the mercantile basis as per applicable Government Accounting Standards and Maharashtra

DMF Rules, 2016.

Note 2: Revenue Recognition

Royalty receipts are recognised on receipt basis as notified by the State Government. Interest income on Fixed
Deposits is recognised on accrual basis.

Note 3: Developmental Expenditure

During FY 2025-26, the Trust incurred significant developmental expenditure: DPO Palghar Vikas Nidhie
Expenses of Rs. 34,00,000/-, PWD Javhar Rs. 4,57,50,926/-, PWD Palghar Rs. 2,78,53,044/-, and Education
Department ZP Palghar Rs. 58,00,000/-, totaling Rs. 8,28,03,970/-. These represent programme-linked
expenditures consistent with PMKKKY guidelines for welfare of mining-affected areas

Note 4: Investments

Fixed Deposits of Rs. 50,22,80,467/- are placed with Bank of Maharashtra comprising the opening FD of Rs.
30,22,80,467/- and fresh FD of Rs. 20,00,00,000/- made during FY 2025-26.

Note 5: Interest Income

Interest income of Rs. 16,91,02,494/- represents interest earned on Bank of Maharashtra current/FD accounts
during the year
Note 6: Car Rental

Car hire charges of Rs. 35,00,472/- have been incurred for administrative vehicles. TDS @ 2% and GST-TDS @
2% deducted and deposited on applicable payments.

Note 7: Contract Payment
Monthly facility management/security charges paid aggregating Rs. 18,63,009/-

Note 8: Bank Balance

Bank of Maharashtra (A/c No. 60260105259) closing balance: Rs. 25,00,56,171. Opening balance (01-Apr-2025):
Rs. 36,31,39,188.

Note 9: Royalty Receivables

Royalty receivables of Rs. 91,62,200/- are outstanding at year-end. Opening receivables of Rs. 28,94,201/-
carried forward. Management confirms these are recoverable. Age-wise analysis should be maintained quarterly
for proper monitoring.

Note 10: Contingent Liabilities

No contingent liabilities have been reported or provided for. Management confirms there are no pending litigation
or arbitration matters as at 31-Mar-2026.

Note 11: Tax Compliance

TDS and GST-TDS deducted at source and deposited with authorities on car hire, professional fees, and other
applicable payments as verified from Payment Register and Journal Register.




Note 12: Fund Account / Corpus

The accumulated surplus as at 31 March 2026 is Rs. 75,46,14,839/- (Opening Rs. 66,78,51,856 + Surplus Rs.
8,67,62,983/-). Total Balance Sheet stands at Rs. 75,52,30,839/-




SECTION 8: BANK RECONCILIATION STATEMENT
Bank of Maharashtra, A/C No. 60260105259 — As at 31st March 2026

Particulars

Balance as per Books of Account (Bank Ledger)
Add: Cheques issued but not presented

Less: Cheques deposited but not credited

Balance as per Bank Statement (Confirmed)

Amount (Rs.)
25,00,56,171

25,00,56,171

Bank ledger closing balance agrees with Receipts & Payments Account and Balance Sheet. No reconciling items.

Bank Transaction Summary

Particulars

Opening Bank Balance (01-Apr-2025)

Add: Total Receipts during the year (Royalty + Interest)
Total Available

Less: FD Investments (New)

Less: Administration Expenses paid

Closing Bank Balance (31-Mar-2026)

Amount (Rs.)
36,31,39,188
17,63,32,286
53,94,71,474

(20,00,00,000)
(8,94,15,303)
25,00,56,171




SECTION 9: FIXED ASSETS & INVESTMENTS SCHEDULE

Fixed Assets

The Trust has not maintained a Fixed Assets Register. No new capital items were identified as charged to the
Income & Expenditure Account during FY 2025-26. The Trust is encouraged to capitalize all prior-year assets and
create a Fixed Assets Register immediately.

Investments — Fixed Deposits

Bank Tranche FD Date ' Amount (Rs.) ] Remarks
Bank of Maharashtra | Opening Carried from FY 24-25 | 30,22,80,467 Existing FD

Bank of Maharashtra  New FY 25-26 , During FY 2025-26 20,00,00,000 Fresh FD
Total Fixed Deposits 30,22,80,467




SECTION 10: AUDIT OBSERVATIONS & COMMENTS

The following observations are drawn from the detailed examination of books of account, journal register, bank
register, expenses register, balance sheet, income & expenditure account, and supporting documents for FY
2025-26:

Observation 1: Fixed Assets Register not Maintained

The Trust has not maintained a Fixed Assets Register as required under standard accounting practice. This
impedes proper tracking, depreciation computation, and physical verification of assets. The Trust is strongly
advised to maintain a Fixed Assets Register with immediate effect.

Observation 2: Prior Period Comparatives

Prior period comparative figures for FY 2024-25 have been noted in the working sheets but should be consistently
presented in all financial statements for meaningful year-on-year analysis as per standard accounting practice.

Observation 3: Developmental Expenditure

The Trust has incurred Rs. 8,28,03,970/- towards DPO Palghar Vikas Nidhie, PWD Javhar, PWD Palghar, and
Education Department ZP Palghar. While these are aligned with PMKKKY objectives, appropriate sanction
orders, utilisation certificates, and completion reports should be maintained for each programme expenditure.

Observation 4: Receivables — Age-wise Analysis

Royalty receivables of Rs. 91,62,200/- and opening receivables of Rs. 28,94,201/- continue to remain
outstanding. An age-wise analysis should be provided for verification. Immediate steps should be taken for
recovery of outstanding receivables

Observation 5: Significant FD Investment

The Trust has made fresh FD of Rs. 20,00,00,000/- during the year, bringing total FD to Rs. 50,22,80,467/-. This
reflects prudent fund management ensuring returns on idle funds

SECTION 11: GENERAL AUDIT COMMENTS

Positive Observations

* Bank reconciliation: Book balance and bank statement agree — Rs. 25,00,56,171

* Balance Sheet tallies on both sides — Rs. 75,52,30,839

* Income & Expenditure Account balances correctly — Surplus of Rs. 8,67,62,983/- correctly transferred
+ TDS and GST-TDS deductions appear to have been paid during the year without undue delay

* Royalty receipts are supported by individual receipt vouchers

* FD investment of Rs. 50,22,80,467/- reflects prudent fund management

« Significant developmental expenditure of Rs. 8,28,03,970/- incurred towards PMKKKY objectives

Areas Requiring Improvement

+ Maintain a Fixed Assets Register with complete details of all capital assets

+ Ensure correct classification of capital vs. revenue expenditure

* Provide prior-period comparative figures in all financial statements

* Maintain sanction orders and utilisation certificates for all programme expenditures
* Prepare age-wise analysis of all receivables quarterly and initiate recovery

* Implement an internal audit mechanism for regular transaction review




Summary of Financial Position — Key Metrics

Mk RIS RS S R Valug 1SRRIt |
Opening Fund Balance Rs. 66,78,51,856
Total Income for FY 2025-26 Rs. 17,63,32,286
Total Expenditure for FY 2025-26 Rs. 8,95,69,303
Surplus for the Year Rs. 8,67,62,983

| Closing Fund Balance Rs. 75,46,14,839
Audit Fees Payable (Closing) Rs. 6,16,000

| Fixed Deposits (Investments) Rs. 50,22,80,467
Bank Balance (Closing) Rs. 25,00,56,171
Royalty Receivables Outstanding Rs. 91,62,200
Opening Receivablers Carried Forward ‘ Rs. 28,94,201
Balance Sheet Total Rs. 75,52,30,839 ‘

The District Mineral Foundation Trust, PALGHAR has maintained a healthy surplus during FY 2025-26 and has
prudently invested in Fixed Deposits. The Trust has also deployed significant funds for developmental works in
the district. The overall financial management is satisfactory subject to the observations noted above. The Trust is
encouraged to implement all rectifications and comply with PMKKKY guidelines to ensure full regulatory
compliance.

For District Mineral Foundation Trust,
PALGHAR

Authorised Signatory Proprietor | M. No. 1578
Place: PALGHAR Place: Chhatrapati Sambhz
Date: 11/06/2026 Date: 11/06/2026




